[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0

NHbopmaums o Bnagenbue:

®UO: Kocerok Cepreii HCHOBOE 3a1aHHE IS

JloMKHOCTb: pekTop

[ara nognucanms: 18.06.2024 14:1Pvancoswviti m
YHUKanbHbI MPOrpaMMHbIA KIKOY:

eHeddcMeHm (npodsunymwlii Kypc), 1 cemecmp

JAHATHOCTUYECKOI'0 TECTUPOBAHMUSA IO JUCHHUILINHE:

e3a68f3¢agiet 6740544998099 0 3060 dc836

OJi, HATIPABICHUS 38.04.01 DxoHommKka
MOATOTOBKH
HanpasieHHocTb Hanpasnennocts (mpoduis): IKoHOMUKA HGUPMBI U
(mpoduin) IIPEANPUHUMATEIIBCTBO
dopma o0ydeHH Ounas

Kadenpa-pazpaborunk

DuUHAHCOB, JCHEKHOTO OOpAIICHHUS U KPEIUTA

Brinmyckaromias kadenpa

®uHaAHCOB, JEHEKHOE 00pallleHre U KpeIuTa

IIpoBepsiemas
KOMIIeTEHI U

3ananue

Bapl/laHTI)I OTBETOB

Tun
CJI0KHOCTH
BOINPOCA

OIlK-4.1
OIlK-4.2

BriGepute oMH MpaBUIIbHBIH
OTBET

Bri6epute BepHOE YTBEPKICHHE:

1.IIpuoOperenue mpasa Ha
TOPrOBYIO MapKy MOXKET
paccMaTpuBaThCs Kak
peayibHast HHBECTHUITUS

2.K nHBeCcTUIINAM OTHOCAT
TOJILKO CpellHe- 1
JIOJITOCPOYHBIC BJIOKEHUS
3.00beKTaMH UHBECTULINHA
MOTYT OBITH TOJIBKO
HEMaTepHaIbHbIC aKTUBBI
1160 (pUHAHCOBBIC
WHCTPYMEHTHI

4.J]lBa MHBECTULIMOHHBIX
MIPOEKTA OJTHOTO MPEATPUITHS
BCErja B3aMMO3aBUCHUMBI
5. BCE BBIIICTIPUBEICHHBIC
YTBEPXkKACHHUSI HEBEpHbBIC

Huskuii

OIIK-4.1
OIIK-4.2

BriGepure oMH MpaBUIIbHBIM
oteetT [loHsaTHSA «ayrcangep»,
«CEePENHAYOKY, WIHACP»
HCIIOJIBb3YIOTCSA B MaTPHULIE:

1.BCG

2.General Electric
3.McKinsey

4.80 Bcex
BBIIICIICPCUYNCIICHHBIX
Marpunax

Huzkunii

OIlK-4.1
OIIK-4.2

BribepuTe 0AMH WK HECKOJIBKO

[IpaBHUJIbHBIX OTBCTOB
Matpuna kommnanuu General
Electric ochoBana Ha
CIIeAYIOMMX (PaKTOpax:

1.Bo3MOXKHOCTH
2.IpUBJIEKATEIBHOCTD
OTpaciu

3.Temmel pocra
4.KOHKYpEHTHBIE
IPEUMYILECTBA
5.710J11 pBIHKA
6.pucku

Cpennuit




OIlIK-4.1
OIIK-4.2

YKaxuTe COOTBETCTBUE MEXKIY
XapaKTepUCTUKaMH
HMHBECTULIMOHHOT'O IPOEKTa U
KBaJpaToM MaTpulbl bOCTOHCKOM
KoHcanTuHroso# rpymisl (BCGQG),
K KoTopomy oH oTHOocutes (TP —
TEMIIbI pOcTa pbIHKA, JIP — noms
PBIHKA).

CoeauHUTE AIIEMEHTHI MOMAPHO

1.Beicokue TP, Beicokas JIP
2.uu3kue TP, nuszkas JIP
3.uu3kue TP, Boicokas [IP
4.Boicokue TP, nuzkas JIP

A) 3Be311b1

b) tpynubie netu
B) cobaku

I') noiinbie KOPOBBI

Bricokuii

OIlIK-4.1
OIIK-4.2

Bribepure HeBepHOE

YTBEPKJICHUE:!
BriGepure o1MH NpaBUIIbHBIN
OTBET

1.B nokymenTax (hpuHaHCOBOA
OTYETHOCTH BO3MOKHEI
paznuuHble GOPMBI
IPEJICTaBICHUS U CTENICHU
JeTANMN3aIUN TAHHBIX
2.0nenka puHAHCOBOM
COCTOSITEIBHOCTH
WHBECTUITMOHHOTO TIPOEKTA
OCHOBBIBAETCS HAa TAHHBIX
oT4eTa 0 (MHAHCOBBIX
pe3ynbTarax, 0T4eTa o
JIBUKCHHUH JICHSKHBIX
cpencTB u 6aJIaHCOBOTO
oTyera

3.B nHBECTUIIMOHHOM
aHanuse puHaHCOBAs
COCTOSITEIbHOCTh — BCEra
MOJIOKUTEIbHAS BEIMYUHA
4.Ilpu ananuze
MHBECTUIIMOHHOTO MPOEKTA
IUIS KpEIUTOPOB Hanbosee
BOKHOU (hOPMOI OTYETHOCTH
SBIIIETCSL OTYET O
(buHAHCOBBIX pe3yabTaTax
BCE BBIILICIIPUBE/ICHHBIC
YTBEPKICHUS BEPHBI

Huskuit

OIIK-4.1
OIIK-4.2

BribepuTe 0MH MpaBUIIbHBIN
oTBeT VIHBECTUIIMOHHBIN MPOEKT
cuntaercs yoriTounbM pu NPV:

1<0
2<1
3.< CTaBKM TUCKOHTUPOBAHMS

4.> cTaBKU AUCKOHTUPOBAHUS
5>0

Huzkunii

OIlK-4.1
OIIK-4.2

BriOepute 0AMH WK HECKOJIBKO
MPaBUIbHBIX OTBETOB

IIpu ucnonb3oBanuu
JUCKOHTHBIX METOJIOB OLICHKU
MHBECTUIMOHHBIX IIPOEKTOB
JENIAI0TCS CIELYIOIINE
JOTIYLICHUS:

l.cTaBKa TMCKOHTUPOBAHUS
HEM3BECTHA U BBIYUCIISIETCS B
XO0JIe aHAJIN3a

2.BC€ MOJIy4YEHHBIE B
COOTBETCTBYIOLIUX MEpHOIax
MOJIOKHUTEIIbHbIE ICHEKHbIE
MOTOKU PEMHBECTUPYIOTCS
3.1I0TOKM JIEHEKHBIX CPEJICTB
Ha KOHeI KaKJI0To Ieproja
peanu3almy MpoeKTa
HEH3BECTHBI

Cpennuit




4.cTaBKa IUCKOHTUPOBAHHUS
U3BECTHA

5.IOTOKU JEHEXKHBIX CPEICTB
Ha KOHEI] KaKJ0Tr0 TIepruoIa
peanu3anum npoeKTa
U3BECTHBI

6.110JTy4EHHBIC B
COOTBETCTBYIOLINX MEPHOIaX
MIOJIOKHUTEIIHHBIEC ICHEKHBIE
MIOTOKH PEMHBECTUPYIOTCS
TOJIBKO YaCTUYHO

OIlIK-4.1 Hartioume snauenue: Bricokuit
OIIK-4.2 [IpennpusiTie BIOXUIO B
MOKYIIKY U YCTAaHOBKY HOBBIX
crarkoB 200 000 nen. en. Ilpu
3TOM MPOTHO3HUPYETCS, UTO ITH
CTaHKH TO3BOJISIT HA TIPOTSHKEHUN
TpeX JIET MOJyYUTh 10X01 B 60
000, 70 000 u 80 000 neH. en.
COOTBETCTBEHHO. OmpenenuTe
SKOHOMMUECKYIO 3P PEKTUBHOCTh
MPOEKTa (C OKPYIJIEHUEM JI0
COTBIX), €CITU TIPUHSTAsT CTaBKa
JTMCKOHTHpOBaHMs paBHa 12%.
OIlK-4.1 BriGepure oauH wnn Heckobko | A) 0 Cpennuit
OIlK-4.2 PaBWIbHBIX OTBETOB b) —2,51
Hwxe nepeuncienbl 3HaueHUs B) —0,87
WHJIEKCAa PEHTA0CIIbHOCTH. N1
BriGepute u3 HUX Te€, IpU ) 1,25
KOTOPBIX (COTJIACHO 00IIeMy E) 0,11
MPaBUITY) HHBECTUITUOHHBIN K) 0,62
MPOEKT OyAET MPHUHST: 3) 3,76
OIIK-4.1 BribepuTe oMH MpaBUIIbHBIN 1.1714 anbTepHATUBHBIX Cpennuii
OIIK-4.2 OTBET WHBECTHITMOHHBIX TIPOCKTOB
Metoa 5KBUBaJIEHTHOIO 2.JU1d CpaBHEHUS
aHHYHMTETa HE UCIOJIb3YyeTCs: MHBECTULIMOHHBIX IPOEKTOB C
Pa3JInYHBIMHU CPOKAMHU
3.1711 MTHBECTULIMOHHBIX
IPOEKTOB, MOBTOPSIOIINXCS
110 Mepe 3aBEPIICHUS
4.1U15 B3aMMOMCKITIOYAIOIUX
MHBECTULIMOHHBIX IIPOEKTOB
5.0H MOKeT UCHOJIb30BATHCS
BO BCEX BBIIIENEPEUNCICHHBIX
ciryqasix
OIlK-4.1 BriGepure oiMH PaBUIIBHBIIN 1.pa3mep cOOCTBEHHOTO Cpennnii
OIIK-4.2 OTBET KalluTajia MpEeBBILIAET pa3Mep

Hanorosslii AT BOZHUKAET,
€CIIU TIpH (PUHAHCHPOBAHUU
MPOEKTA:

3a€MHOTO
2.M3MEHSEeTCs HAalIoToBast
CTaBKa Ha MpUObLIb
3.MCTIONB3YETCS 3a€MHBIN
KaruTal

4.Mcnonb3yroTCs
rOCyJapCTBEHHBIE JIbIOTHI




5.cpeny NepEeYrCICHHbIX HET
BEPHOT'O OTBETA

OIlIK-4.1 Br16epuTe 01uH MpaBUIIbHBIH 1.AMepUKaHCKU OMIIUOH Cpennuit
OIIK-4.2 OTBET MOJKET OBITh HCIIOJHEH B
Bribepure BepHOE yTBepKACHUE: | J1I000 MOMEHT BpeMeHH (10
MOMEHTA 3aKPbITHS)
2.DuHaHCOBBIE OMIIUOHBI
MO3BOJISIFOT BIIAJICIBITY UTPATh
AKTUBHYIO POJIb B
TCHEPUPOBAHHUHU JICHEIKHBIX
MOTOKOB 0A30BBIM aKTUBOM
3.0n1moHs! Beeraa
IIOJPa3yMeBalOT JAJIbHENIIIEE
pa3BUTHE MTPOCKTA
4.EBponeickuil ONIuoH He
UMEET JIaThl UCTCUCHHUS
5.BC€ BBILIETIPUBE/ICHHBIE
YTBEPKJACHUS HEBEPHBI
OIlK-4.1 BriGepute o1MH MpaBUIIbHBIH A) 2000 Cpennuit
OIlK-4.2 OTBET b) 5000
[Ipennpusitie caaet 3aanue B) 10 000
CKJIajzia B apeHy, nosydas goxon | I') 7000
10 000 geH. en. v uMes )0
W3JIEP’KKH, CBSI3aHHBIE C E) 3000
TEXHUYECKUM OOCITY>)KMBaHUEM 2K) 17 000
3aanus, paBabie 2000 neH. en.
Ecnu Gp1 0HO MCTIOIB30BATO
CKJIaJ Ui COOCTBEHHBIX HYX],
3TO OBI MTO3BOJIUIIO COKPATUTH
U3JIEP’KKH 110 XPAHEHUIO
npoaykiuu Ha 5000 aeH. en.
UeMy paBHBI CBS3aHHBIE CO
CKJIaJIOM aJIbTepHATUBHbBIE
W3JIEPKKH MPeAnpusiTus (B JeH.
en.)?
OIIK-4.1 Omnpenenure peaabHyO CTaBKY Huszkuit
OIIK-4.2 MPOLIEHTA (C OKPYTIICHUEM JI0
JIECSIThIX), €CIIM HOMHHATIbHAS
craBka paBHa 15%, oxxugaeMbIi
temn nHQIsII — 5%.
OIlK-4.1 BribepuTe 0MH MpaBUIIbHBIN 1.M3MEHEHHUE 1ICH 10 BCEM Hu3zknii
OIIK-4.2 OTBET BHJIaM TOBApOB U yCIYT,

Hednsrop BBII oTpaxaer:

IIPOU3BOAUMBIX
HalIMOHAJILHOM YKOHOMUKOM
2.M3MEHEHHM IIeH Ha
BXOJISIIIIHE B
MOTPEOUTENHCKYIO KOP3UHY
TOBAaphI U YCIYTH B
HaAITMOHAJILHOM DKOHOMHUKE
3.u3MecHeHrne 00beMa Bcex
BHUJIOB TOBapOB U YCIIYT,
MIPOU3BOAUMBIX
HaAITMOHAJILHOM YKOHOMUKOM




4.pasmep BBII,
CKOPPEKTUPOBAaHHbBINA HA
BEIIMYMHY UHQISAINAN

OIlIK-4.1 Bribepute ojinn uim Heckosibko | 1.apeBo pereHuit Beicokuii
OIIK-4.2 MPABUJIbHBIX OTBETOB 2.METOJ aHAJIOTUI
K kauecTBEeHHBIM METO/1aM 3.MMHUTALIMOHHOE
OIICHKY WHBECTUIIMOHHBIX MOJICIUPOBAHUE
PUCKOB OTHOCATCS: 4.meton Jensdpu
5.MeToJ1 aHaIM3a YMECTHOCTH
3arpar
OIlK-4.1 Bri6epute 01uH MM HECKOJIBKO 1.HE00X0IUMOCTD IS Bricokuii
OIIK-4.2 IIPaBUJIBHBIX OTBETOB JKCIIEPTOB 0OOCHOBBIBATH
Merton Jlenshu moapasymeBaeT: | OIEHKY, CYIIIECTBEHHO
OTJIMYAIOIIYIOCS OT
rpyNIIoOBON
2.pa3oBblil cOOp MHEHUI
SKCIIEPTOB
3.aHOHMMHYIO paboTy
9KCIIEPTOB
4.paccMOTpeHHe BOIIPOCOB,
OTBETHI Ha KOTOPBIE MOTYT
OBITh JaHBI KaK YUCIIOM, TaK U
CIIOBaMH
5.BO3MOKHOCTD IS
JKCIEPTOB U3MEHUTH
M3HAYAJIbHYIO OLICHKY
OIIK-4.1 Bribepute 01MH MpaBHIILHBII 1A Bricoknii
OIIK-4.2 OTBET 2.Ba
Haussicuryro 3.AAA
KpeIUTOCIIOCOOHOCTh B JAaHHOM 4.BBB
KJIacce B pEUTHHTE 5.Aaa
CHEKYJISITUBHOTO KJlacca 6.D
0003Hayaer cieayroas
orenka Moody's:
OIlK-4.1 BribepuTe oauH WM HECKOJIBKO l.onpenensercs quanazoHOM Bricokwuit
OIIK-4.2 MPaBWJIBHBIX OTBETOB BapHAHTOB JOCTYITHBIX

duHaHCOBas THOKOCTD:

MCTOYHHMKOB JICHEKHBIX
Cpe/CTB

2.moapa3yMeBaeT CTabMIbHOE
UCII0JIb30BAHUE OJTHOTO U
TOTO K€ HCTOYHUKA
(uHAHCHPOBaHHUS /IS
Pa3IUYHBIX HYX/]
TpEeATPUSATHS
3.mozxpa3zymeBaeT
(dopMHpoBaHUE CTPAXOBOTO
3amaca JIMKBUIHOCTH
4.monpa3ymeBaer

O /IepKaHUE KPETUTHOTO
pelTHHTa Ha HY)KHOM YPOBHE
5.00ecnieunBaeTcs myTeM
AKTHBHOTO UCIIOJIb30BAHUS
pE3epBHOTO KaluTaja




OIlIK-4.1 Br16epuTe 01uH MpaBUIIbHBIH 1. MoauduIIpoBaHHASL Cpennuit

OIIK-4.2 OTBET CTOMMOCTH KalluTana
W3nepxku Ha IPUBJICYCHUE 2.mpenenpHasi CTOMMOCTD
JIOTIOJTHUTEILHON €IUHUIIBI Kamurasia
Kanurajaa — 3TO: 3.mpemMusi 3a GUHAHCOBBII

pHCK

4.cpenHeB3BeIICHHAS
CTOMMOCTH KanuTaa

*. (V)

B tabnuiy Heo0X0AMMO BHECTH BOTIPOCHI B COOTBETCTBHH CO CTPYKTYpPOM THArHOCTUYECKOro Tecra (25% -
BOIIPOCHI HU3KOTO YPOBHSI CIIOKHOCTH (HE MeHee S mTyK); 50% - BOMPOCHI CPEAHETO YPOBHS CIOKHOCTHU (HE
MeHee 10 mTyk); 25% - Bompockl BHICOKOTO YPOBHS CI0KHOCTHU (HE MEHEe 5 HITYK).



