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Hanpasnennoctb DUHAHCHI U KPEIUT

(mpoduip)

dopma 00yueHUs OuHas
Kadenpa-pazpaborunk @DuHAHCOB, IEHEKHOTO 00OpaIleHHs U KpeauTa
Brimyckaromas kadenpa DuHAHCOB, ACHE)KHOTO 00OpaIEHUS U KPEIUTa

Tunossle 3agaHus AJ1s1 KOHTPOJIBHOU PaOOTHI:
KoHTposbHbIH TECT:

1. Ynopasnstomas nogcucrema @M — ato
CrneuunanbHas rpymnmna Jiroiei, OCyIeCTBISIONIAs TOCPEICTBOM Pa3INYHbIX (hopM
YIIPaBJIEHYECKOTO BO3/ICHCTBHS LIeJICHATIPABICHHOE ()YHKIIMOHUPOBAHNE 00BEKTa
COBOKYIMHOCTh YCJIOBHI OCYIIECTBICHUS ACHEKHOTO IMMOTOKA, Kpyroo00opoTa CTOMMOCTH,
JBYOKEHUS! PMHAHCOBBIX PECYpPCOB M (PMHAHCOBBIX OTHOIIEHUH MEXKIY XO3SICTBYIOIUMHU
CyOBEKTaMH M UX MOJPa3ACTICHUSIMH B X031HCTBEHHOM IIPOLIECCe

2.C Mo3uIMu CTOPOHHUKOB TeOpUH MoamibssHr-Muiniepa MpuBJICUSHUE 3a6MHOT'O KaIluTania ...
KaK IpaBuiIo, HUKaK He BiauseT Ha BennunHy WACC

KaK npaBuio, BiauseT Ha BenuuuHy WACC B cTOpOHY YMEHbBIIECHUS

Kak mpaBuiio, BinuseT Ha BenuunHy WACC B CTOpOHY yBeJIUYEHUS

MOkeT BIusITh Ha BemnunHy WACC Kak B CTOPOHY YBEJTUUYCHUS, TAK U YMEHBIIICHUS

3. C no3unmm CTOpOHHUKOB TPAJAUIIMOHHOTO TIOIX0/1a K YITPABICHHUIO KAIIUTAIOM ITPHBIICYCHUE
3a€MHOTI'0 KaluTana ...

Kak npaBuiio, BiausieT Ha BenuuuHy WACC B CTOpOHY yBEJIMYEHUS

KaK IPaBUJIO, HUKAK He BiusieT Ha Benuuuny WACC

MoskeT BIUATh Ha BeTnunHy WACC kak B CTOPOHY YBEJTMYEHHUS, TaK U YMEHBILICHUS

KaK npasuio, BiauseT Ha BenuuuHy WACC B cTOpOHY yMEHbBILIEHUS

4. CTOUMOCTb ... HE HCTIOIB3YeTCs IS pacueTa CpeJHEB3BEIIEHHOM CTOMMOCTH KamuTala
oOyuranuii 3aiMoB

OOBIKHOBEHHBIX M MTPUBUIICTUPOBAHHBIX aKIUI

OCHOBHBIX CPEJICTB

0aHKOBCKUX KPEIUTOB U 3aliMOB

5. ... — 3TO MOKa3aTellb, XapaKTEPU3YIOIINNA CIIEKTP YCHIINH, HAIIPAaBJICHHBIX Ha MPOJBIKEHHE
MPEANPUITHS HA PBIHKE

JlenoBast akTUBHOCTb

®uHaHCOBasA yCTOWYNBOCTh

DuHaHCOBBIN TOTEHIIUAT

HMMymiecTBEHHBIN NOTEHIMAI



6. duHaHCHpPOBaHKE 0OOPOTHBIX CPEICTB MPEUMYIIIECTBEHHO 33 CYET COOCTBEHHOTO KamuTalia
NPUBOJUT K ...

HEJIOUCIOIb30BaHUI0 A (ekTa (UHAHCOBOTO phIyara

pucky Hed(h(HEKTUBHOTO UCIIOIB30BAHUSI COOCTBEHHBIX CPEIICTB

YBEIUYEHUIO TPUObUIN

CHIDKEHHIO (PMHAHCOBOM YCTOMYMBOCTH

7. ... OTHOCUTCS K CIIELIMaIbHBIM OI0KETaM
broxeT npon3BoICTBEHHBIX PACXO/I0B
KpenutHsiii mian

bromxeT koMMepUecKuX pacxo10B

bromker 10X010B M pacxo/10B

8. ... — 3TO YpOBEHb CTOMMOCTH KaX/10il HOBOM €IMHMIIbI KalluTaa, JOMOJIHUTEIEHO
IIPUBJIEKAEMOM OpraHu3anuein

CrouMoCTb pa3MeLeHUs

Cpennen3BelieHHas CTOUMOCTh

[IpenenpHast cTOUMOCTD

CTouMOCTb IPUBJICUCHHUS

9. JInCKOHTHPOBAHHE JCHEKHBIX CPEJCTB — ATO MPOLECC ...

NPUBEICHUS HACTOSIIEH (TEKYIIeH) CTOMMOCTH JICHET K UX OyayIleil CTOMMOCTH
pacueTa pacxoJJ0B Ha OCYIIECTBICHUE POEKTA

NPUBEICHUS OYAyIEH CTOMMOCTH JICHET K UX HACTOSIICH (TeKyIleH) CTOMMOCTH
OIICHKH 3()PEKTUBHOCTH WHBECTUIITMOHHOTO TIPOCKTA

10. INokazarenb, OTpayKaIOMINK BEIMYHHY CTABKU AUCKOHTHPOBAHUS, IPH KOTOPOH JT0XOJIBI O
IPOEKTY PaBHBI MHBECTHLIMOHHBIM 3aTpaTam, — 3TO ...

K03 punreHT 3¢ (HEeKTUBHOCTH MHBECTHIINN

BHYTPEHHSI HOpMa MPUOBLIH

MHJEKC PEHTAa0eIbHOCTH

qucTas IpUBeIeHHasi CTOUMOCTh

11. CpencTBa pe3epBHOro KanuTaia npeaHa3HaueHbl JUIs
puoOpeTeHns] BHEOOOPOTHBIX aKTUBOB

BBINJIATHI IPOLIEHTOB MO OOJIUTaLUsAM

HAYMCIICHUS IMBUICH/IOB

HOKPBITUSL YOBITKOB

12. ... yuer — 3T0 3aKOHOJIaTENILHO PerliaMEHTUPOBAaHHAS! COBOKYITHOCTD MPOLIEIYP
Habo1eHus1, cOopa, U3MEPEHHUs], PETUCTPaLlUU U 00paboTKH HH(pOopMau 00 UMYIIECTBE,
UCTOYHUKAX ero (popMupoBaHUs, PUHAHCOBBIX U XO3AHCTBEHHBIX OMEPAIHIX MPEINPHUITHS B
CTOMMOCTHOH OIIEHKE, C IIeJIbI0O COCTABJIEHUS U MPEJCTABIICHUS M0JIb30BATEISIM (PMHAHCOBOM
OTUETHOCTHU

DUHAHCOBBIN

AHaTUTUYECKUI

CraTuctuueckui

YupasneHyeckui

13. ... IMUKJT — 3TO NEpUOa 060p0Ta ACHCIKHBIX CPCICTB, KOTOpLIf/'I HaA4YWHACTCA C IMOTrallICHUA
erHHTOpCKOfI 3a10JI2KCHHOCTH 110 00s13aTeNIbCTBAM M 3aKaHUYMBAETCS IMOJIYYCHHUEM JCHET OT
HOKynElTCJ]CfI M B3BICKAHHUEM IIC6HTOpCKOI>i 3a0JDKCHHOCTHU



OnepaninOHHBIN
DuHaHCOBBIN
Kommepueckuit
[Ipon3BOACTBEHHBII

14. HapaieHue J€HEKHBIX CPEJICTB — ITO IPOLECC ...

NpUBeCHUS OyAyIIel CTOMMOCTH JICHET K UX HACTOAIIEH (TeKyIei) CTOMMOCTH
IPUBEJCHUS HACTOSIIIEH (TeKyIIei) CTOMMOCTH JEHET K X Oyaylel cTouMocTH
pacuera pacXxoJ0B Ha OCYIIECTBIICHUE IIPOCKTa

OLIEHKH 3P PEKTUBHOCTH MHBECTULIMOHHOTO IIPOEKTA

15. CornacHo TpeOOBaHUAM 3aKOHOJATEIBCTBA J0JISl YUCTOH MPUOBLIH, €KET0THO OTIYUCIIIEMOM
B pe3epBHBIN (OH] (KarmuTal), He MOKET ObITh MEHEE ...

15%

10%

1%

5%

16. ... — 3TO HOKYMEHT (PMHAHCOBOM OTYETHOCTH, KOTOPHI B ICHEKHOM BBIPDOKEHUH U HA
OIIpEeIeIEHHYIO JIaTy OTpa)kaeT KCTOUHUKU (POPMHUPOBAHHUS ACHEKHBIX CPEACTB OpraHU3aLUH U
HaIpPaBJIEHUS UX UCIIOJIb30BaHUS

byxranrepckuit 6amaHc

Otuer o npuOBUISIX U YOBITKAX

OTueT 00 U3MEHEHUH KanuTaja

OTt4er 0 JBUKEHUU JIEHEKHBIX CPE/ICTB

17. Opranuzanuu Juisi MOOUITU3aluu (PUHAHCOBBIX PECYPCOB HAa (PMHAHCOBOM PBIHKE
UCIIONB3YIOT ...

WHBECTHUINH B IICHHBIC OyMaru ¥ OCHOBHBIC (DOHJIBI IPEATPUATUI

yILIaTy HaJOroB U COOPOB B OIO/IKETHYIO cucTemMy PO

MIPUBJICYCHHE JICHEKHBIX CPEACTB B JACTIO3UTHI

0aHKOBCKHE KPEIUTHI, 3aiiMbI, BBIITYCK JIOJITOBBIX IIEHHBIX OyMar

18. K kpatkocpoyHbIM (hopMaM IPUBICYCHUS] KAITUTala OTHOCST ...
00JIMTAalIMOHHLIHN 3aeM

MPOEKTHOE (PMHAHCUPOBAHHE

oBepapadt

CUHAMIIMPOBAHHBIN KPEIUT

19. KpenuToBanue 1o 3ajior HeABUKUMOCTH MPECTABISAET OO0
(dakTopuHr

UTIOTEKY

dopdelTunr

JU3UHT

20. KpaTtkocpouyHble KPEAUTHI — 3TO KPEAUTHI, IPEIOCTABICHHBIE HA CPOK ...
o 6 MecsIeB

no 1 roma

ot 1 roma 1o 3 et

oouee 3 ner

21. Cxema MpOCTHIX MPOIIEHTOB ...



IpernonaraeT KamuTaaIu3aliio MPOLEHTOB JIUIIb IS KPAaTKOCPOUYHBIX (PMHAHCOBBIX ONEpariii
IpernonaraeT KamuTaaIu3aHio MPOLEHTOB JIMIIb JJIs JOJITOCPOYHBIX (PMHAHCOBBIX ONepanui
HE IIPEANOoJaraeT KanuTalu3alruy IPOLCHTOB

[IPEANOJIAracT KaluTaau3aluio IPOLEHTOB

22. CxeMa CJIOKHBIX IPOIICHTOB ...

MpeIoiaracT KamuTaaIu3auio MPOIEHTOB TOJIBKO JJIS JOITOCPOYHBIX (PHHAHCOBBIX OIMEPAITHiA
IpeJIoJiaraeT KalmuTaaInu3aIyio IPOIEHTOB TOJIBKO I KPaTKOCPOYHBIX (PMHAHCOBBIX OIEparlHid
HE TPEeroaraeT KanuTalu3aluy TPOIEHTOB

IpeJIoJiaraeT KauTaaIu3auio IPOIECHTOB

23. IIpoekT 6e3ycIOBHO pEKOMEHIYETCsI K IPUHSITUIO, €CIIM 3HAYCHHE BHYTPEHHEH HOPMBI
npuosLu (IRR) ...

HE OTpHUIATEIHHO

MPEBBIIIACT CTOMMOCTh UCTOYHHKA (PUHAHCHPOBAHUS

NPEBBINIACT YPOBEHb HHQIIALIUU

MEHBIIIC CTOMMOCTH HCTOYHHUKA (PMHAHCUPOBAHHUS

Bonpocsl k sk3ameny

. CymHocTh ¥ 33a4u GUHAHCOBOM MOJUTUKU

. Bunel prHaHCOBOM MONUTHUKY OpraHU3aluu

. ®uHaAHCOBAas CTPATErusl OPraHu3aliu, CyIHOCTD, LIEJIU U 3a7aun

. [Ipunnuns! hopMupoBanus GUHAHCOBOU CTPATErHH

. Kimaccudukanus puHaHCOBBIX cTpaTeruii

. Oransl pa3paOoTku (pUHAHCOBOW CTpaTETruy NMpeIpUITUS

. 3a1a4M U HaIpaBJICHUs AOJITOCPOYHON (PMHAHCOBOM MOJIUTUKU OPTaHU3aLUU

. 3aJjauu ¥ MEXaHU3M YIIpaBJICHUs KallUTaJIOM OpraHU3aluu

. CronMoCTh KamuTaia Kak 5KOHOMUYECKast KaTeropus U GaxTop GUHAHCOBOW MOTUTHKH
KOMITaHUU

10. Ouenka cTouMocTH COOCTBEHHOIO KamuTasna

11. OueHka CTOMMOCTH 3a€MHOTO KanuTasia

12. ®opmupoBaHue paliOHaIbHON CTPYKTYpBI KanuTana

13. DddexT prunaHCOBOrO phlyara Kak SKOHOMUYECKask KaTeropus M (pakTop (GUHAHCOBOM
MOJIMTUKN KOMIIaHUU

14. luBuieH1Has OJIUTUKA OPTaHU3AIMU: CYITHOCTb, 1IeNH, (PAKTOpPbI peaTnu3aliu
15. Teopus u peneBaHTHOCTH JUBUAECHIOB

16. Teopus cylecTBEHHOCTH JUBUICHIHOM MOJUTUKH

17. Teopus HanoroBoi AuBepcuUKALMU JTUBUACHIHON MOJIUTUKH

18. MeToabl TUBUACHIHBIX BEITLIAT

19. Ouenka > GeKTUBHOCTH TUBUACHIHON MOJUTUKU OpTraHU3aAIUH

20. CymHocTb 3MHccUH IeHHBIX OyMmar. [Iponenypa smuccun eHHbIX Oymar

21. DMuUCCHOHHAs MOJINTUKA — CYIIIHOCTb, 3a/1a4 U 3Tambl pa3paboTKu

22. 3ajauyM 1 HarpaBJIeHUs] KPaTKOCPOUHON (PMHAHCOBOM MOJIUTHUKU

23. CtpykTypa 000OpPOTHBIX aKTUBOB, TOHATHE ONIEPAIIHOHHOTO, POU3BOACTBEHHOTO U
(MHAHCOBOTO IIMKIIOB

24. YnpasieHue 3anacaMmu: ey 1 3a1a49u

25. Yupasnenue 3anacamu: mojieiab EOQ

26. Ynopasnenue 3anacamu: mojienbs EPR

27. Cucrema JIT B ynpaBneHuu 3anacamu

28. YmpaBienue 1e0UTOPCKOM 3a10JPKEHHOCTRIO OpPTaHU3aIuN

29. YnpaBneHue JeHEKHbBIMU aKTUBaMHU

O 00 1N DN K W —



30.

[TonuTHKa KOMIUIEKCHOTO OTIEPATUBHOTO YIPaBJIEHUSI 0OOPOTHBIMH aKTHBAMH H

KpPaTKOCPOYHBIMH 00513aTEIbCTBAMU

31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

DKOHOMUYECKOE CO/IepKaHNE U KIacCU(PUKAIS NHBECTHLINI
CyIIHOCTh ¥ LIETM UHBECTUITMOHHOW TOJMTUKHA OPTaHU3aIluH
WHBeCTUIIMOHHAS CTPATET s

OCHOBHBIE 3TaITbI IPOIIECcCa YIPABICHHUS HHBECTULIUSMHE
WHBECTUIIMOHHBIN MPOEKT, KaK MHCTPYMEHT YIPABJICHUS HHBECTULMSIMU
Mertonb! orieHKH 3 (HEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTa
MeToap! OLIEHKH PUCKOB MHBECTHIIMOHHOTO MPOEKTa
®duHaHCOBOE MHBECTHPOBAHUE: CYIIIHOCTD, 33124 U ()OPMBI
Knaccudukanus noprdeneii GruHaHCOBOTO HHBECTUPOBAHUS
Oranbl GOPMHUPOBAHUST HHBECTUIIHOHHOTO TTOPTHEIs

OrneHka JOXOJHOCTH U PUCKOB HHBECTHUIIMOHHOTO MOPTHEs



