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THUITIOBBIE 3ATAHMS 1151 KOHTPOJIbBHOM PABOTHI
5 CEMECTP

1. Give English equivalents for the following words

1) craBUTH 1IETTH 6) TTO3BOJISATH

2) NOCTUKUMBII 7) pa3BUBaTh HABBIKU

3) npeioxeHne 8) ynoOHast BO3MOXKHOCTh

4) pacuupsTh 9) uckarb

5) nocTwxeHue 10) 3HaTh, OBITH OCBEIOMIIEHHBIM

2.

A Translate the expressions into English

31paBCTBYiiTE, B OTBET Ha, [10JIaBaTh 3asBJICHUE HA, OTBIT pabOTHI, COOTBETCTBYIOIEE 0Opa30BaHHUE,
00513aHHOCTH, pelIaTh TEXHUYECKHUE IPOOIEMBbI, TUYHOCTHBIE XapaKTEPUCTHKH, YACTUYHAS 3aHATOCTb,
OTBETCTBEHHBIH, CTPECCOYCTOWYHMBBIHN, OOLTUTEIbHBIN, TBOPUECKUH MOAXO K.

B Use the phrases above to write a letter of application for a job of a technical assistant (160-180
words)
3. Translate the text

I suppose most people are influenced in one way or another by the jobs their parents do. My dad is a
freelance builder, like his father and his grandfather, and that means he was often out working in the
evenings or at weekends when I was a child. I grew up thinking hard physical work was what fathers

usually did. I think he was proud of doing a ‘real’ job, something with his hands, which is perhaps why he
always tried to push me into taking up the same profession. And of course he had his own business, which
he wanted to continue after he retired. When I was in high school, I decided that I really didn’t want to go
into the family business, so at the moment I’m studying History at university. My father probably thinks
I’m going to become a partner in his firm after I graduate, so I do worry that we might have a big fight
about this some time in the future.

4. Answer the questions using no less than 3 sentences and linking words
1) How do you try and create a good first impression?

2) Why did you decide to go in the field of radio communications?

3) How is it possible to become successful in your future profession?



6 CEMECTP

1. Give English equivalents for the following words

1) craBuTh 1HeNU 6) MO3BOJIATH

2) TOCTH>KUMBIN 7) pa3BUBaTh HABBIKU

3) npeasioxxeHue 8) ymoOHasi BO3MOKHOCTh

4) pacuupsTh 9) uckarhb

5) noctuxxeHue 10) 3HaTH, OBITH OCBETOMIIEHHBIM

2.

A Translate the expressions into English

31paBCTBYyiiTe, B OTBET HA, IOAaBaTh 3asBJICHHUE HA, OIBIT pabOThI, COOTBETCTBYIOIIEE 0O0Opa30BaHUE,
00513aHHOCTH, pelIaTh TEXHUYECKHUE TPOOIEMBbI, TMYHOCTHBIE XapaKTEPUCTHUKH, YACTUYHAS 3aHATOCTb,
OTBETCTBEHHBIN, CTPECCOYCTOMUNBBIN, OOITUTENHHBIN, TBOPUYESCKUH TTOXO K.

B Use the phrases above to write a letter of application for a job of a technical assistant (160-180
words)

3. Translate the text

I suppose most people are influenced in one way or another by the jobs their parents do. My dad is a
freelance builder, like his father and his grandfather, and that means he was often out working in the
evenings or at weekends when I was a child. I grew up thinking hard physical work was what fathers
usually did. I think he was proud of doing a ‘real’ job, something with his hands, which is perhaps why he
always tried to push me into taking up the same profession. And of course he had his own business, which
he wanted to continue after he retired. When I was in high school, I decided that I really didn’t want to go
into the family business, so at the moment I’m studying History at university. My father probably thinks
I’'m going to become a partner in his firm after I graduate, so I do worry that we might have a big fight
about this some time in the future.

4. Answer the questions using no less than 3 sentences and linking words
1) How do you try and create a good first impression?

2) Why did you decide to go in the field of radio communications?

3) How is it possible to become successful in your future profession?

7 CEMECTP

1. Give English equivalents for the following words

1) ctaBuTh LIETU 6) O3BOJIATH

2) TOCTHKUMBIT 7) pa3BUBaTh HABBIKU

3) npeioxKeHue 8) ynoOHasi BO3MOKHOCTb

4) pacuupsTh 9) uckathb

5) nocTmxeHue 10) 3HaTH, OBITH OCBEIOMIIEHHBIM

2.

A Translate the expressions into English

31paBCTByiiTe, B OTBET HA, MOAAaBaTh 3asBJICHHE HA, OMBIT pabOThI, COOTBETCTBYIOIIEE OOpPa30BaHUE,
00s13aHHOCTH, pelIaTh TEXHHUYECKUE MPOOIEMbI, TUYHOCTHBIE XapaKTEPUCTUKH, YACTUIHAS 3aHATOCTb,
OTBETCTBEHHBIH, CTPECCOYCTONUMBBIN, OOIIUTENbHBIN, TBOPUECKHIA TOIXO K.

B Use the phrases above to write a letter of application for a job of a technical assistant (160-180
words).

3. Translate the text



I suppose most people are influenced in one way or another by the jobs their parents do. My dad is a
freelance builder, like his father and his grandfather, and that means he was often out working in the
evenings or at weekends when I was a child. I grew up thinking hard physical work was what fathers
usually did. I think he was proud of doing a ‘real’ job, something with his hands, which is perhaps why he
always tried to push me into taking up the same profession. And of course he had his own business, which
he wanted to continue after he retired. When I was in high school, I decided that I really didn’t want to go
into the family business, so at the moment I’'m studying History at university. My father probably thinks
I’m going to become a partner in his firm after I graduate, so I do worry that we might have a big fight
about this some time in the future.

4. Answer the questions using no less than 3 sentences and linking words:
1) How do you try and create a good first impression?

2) Why did you decide to go in the field of radio communications?

3) How is it possible to become successful in your future profession?

8 CEMECTP

1. Give English equivalents for the following words:

1) craBuThH HENH 6) MO3BOJISATH

2) TOCTUKUMBII 7) pa3BUBaTh HaBBIKK

3) npeioxeHue 8) ynoOHast BO3MOKHOCTh

4) pacuupsTh 9) uckarn

5) nocTwxeHue 10) 3HaTh, OBITH OCBEIOMIIEHHBIM
2.

A Translate the expressions into English

3IpaBCTBYHTE, B OTBET Ha, [10J1aBaTh 3asBJICHUE HA, OMBIT pa0OTHI, COOTBETCTBYIOILEE 0Opa30BaHHUE,
00513aHHOCTH, pelIaTh TEXHUYECKHUE MPOOIEMbl, TMYHOCTHBIE XapaKTEPUCTHKH, YACTUYHAs 3aHATOCTb,
OTBETCTBEHHBIH, CTPECCOYCTONUNBBIN, OOINUTENbHBIN, TBOPUECKUNA OIXO] K.

B Use the phrases above to write a letter of application for a job of a technical assistant (160-180
words)

3. Translate the text

I suppose most people are influenced in one way or another by the jobs their parents do. My dad is a
freelance builder, like his father and his grandfather, and that means he was often out working in the
evenings or at weekends when I was a child. I grew up thinking hard physical work was what fathers
usually did. I think he was proud of doing a ‘real’ job, something with his hands, which is perhaps why he
always tried to push me into taking up the same profession. And of course he had his own business, which
he wanted to continue after he retired. When I was in high school, I decided that I really didn’t want to go
into the family business, so at the moment I’m studying History at university. My father probably thinks
I’m going to become a partner in his firm after I graduate, so I do worry that we might have a big fight
about this some time in the future.

4. Answer the questions using no less than 3 sentences and linking words:
1) How do you try and create a good first impression?

2) Why did you decide to go in the field of radio communications?

3) How is it possible to become successful in your future profession



THUITOBBIE BOITPOCHI K 3AYETY
5 CEMECTP

B cootBercTBUHM ¢ paboueil mporpaMMoi IUCIMILIMHBI MPOMEXYTOYHAs aTTECTAIMsl MPOBOAUTCS B
dopme 3AUETA. buner coctouT u3 2 BOIPOCOB:

1. yTeHue u mepeBo TeKCTa Mo CIEeHUaTbHOCTH
2. pedepupoBaHHe HAyYHOUH CTATHU
1. lIpumep TekcTa NJIA OLEHKN YTEHUS U MepeBoaa

Rystad: China to spend over $120 billion on services, drill 118,000 wells through 2025
Sept. 27,2021 from OGJ editors

https://www.ogj.com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-
over-120-billion-on-services-drill-118000-wells-through-2025

With gas consumption on the rise, especially as China looks to use more gas in place of coal in power
generation to reduce short-term emissions, the pressure to boost domestic gas production is an overarching
imperative, Rystad said. This will also provide a stimulus to the E&P sector, especially if international LNG
prices continue to track higher, as seems likely due to anticipated global supply constraints, the report
continued.

While the transition to a low-carbon economy is a priority for China, balancing this with the nation’s
transitional oil and gas needs is still an important consideration. China’s 14th 5-year plan for 2021-2025,
emphasizes the importance of identifying new hydrocarbon reserves and increasing oil and gas production
alongside increasing the share of non-fossil fuels to 20% by 2025.

2.11pumep Tekcra as1 pedpepupoBaHus

China hopes to increase oil and natural gas production in the next few years to meet rising domestic
demand and reduce the record-high share of imports in its oil consumption. Rystad Energy projects a surge
in spending until 2025, which will be accompanied by a drilling spree totaling 118,000 wells that will create
opportunities for suppliers.

China’s national oil companies (NOCs) are expected to spend more than $120 billion on drilling and
well services in 2021-2025, seeking to meet the rising oil and gas demand. At the same time, the country
aims to supply more of its oil demand from domestic sources, after the share of imported crude oil has risen
steadily from 2014 to a high of almost 75% last year.

CNPC, CNOOC, and Sinopec together are expected to spend about $123 billion on drilling and well
services in the coming 5-year period, up from a total $96 billion between 2016 and 2020.

As aresult of China’s oil and gas demand growth, drilling activity in the country is expected to remain
intense in years to come, with the cumulative number of development and exploration wells drilled between
2021 and 2025 expected to reach 118,000. Development wells will account for 88% of the total and
exploration wells will make up the remaining 12%.

“Despite a strong policy push to electrify transport, China is still expected to use oil products to fuel its
hundreds of millions of cars, buses and trucks for the next five years at least. Although the country’s electric
vehicle market is projected to achieve a 20% market share by 2025, internal combustion engine vehicles are
expected to account for most of China’s transport needs and to provide a backbone for oil demand through
2025,” said Peng Li, energy research analyst at Rystad Energy.

Chinese oil production has fallen to 1.43 billion bbl in 2020 from 1.55 billion bbl in 2014. Domestic
oil production met just over a quarter of China’s domestic oil needs in 2020, with the remaining 74% met by
imports, the highest level on record. As only 2.4% of the world’s proven oil reserves are in China, the scope
for increased domestic production is limited. China’s reliance on imports—and associated energy supply
security concerns—has led the government to push its domestic E&P companies to find new reserves and
increase domestic output.

On the natural gas side, domestic production remains modest compared to overall demand, but has
grown to around 190 billoin cu m (bcm) in 2020 from about 120 bem in 2014. Still short of 2020’s total


https://www.ogj.com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-over-120-billion-on-services-drill-118000-wells-through-2025
https://www.ogj.com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-over-120-billion-on-services-drill-118000-wells-through-2025

demand of 330 bem, the nation remains reliant on imported piped gas and shipped liquefied natural gas
(LNG) for over 40% of its needs.

“As state-owned entities, China’s major operators are not solely profit-driven. They also play an
important and integrated role in social economics. So even in a less-favorable oil price environment, we
expect Chinese NOCs to perform in line with government expectations and to continue to make an effort to
shore up domestic supply,” Li said.

China has managed to maintain overall oil production while increasing gas production, despite drilling
notably fewer wells in 2020, notable considering China was the first country to be seriously impacted by the
pandemic, Rystad said. One factor has been advances in drilling and well services techniques, enabling
China to drill an increasing number of deep and horizontal wells.

Improved well planning and advanced enhanced oil recovery (EOR) methods are also helping China
increase its recovery rate, even at giant mature fields such as Daqing, Rystad said. Another factor over the
past decade has been the rising use of fracturing services, which has boosted development of unconventional
oil and gas resources.

With China focused on maintaining or increasing production levels, service companies that can offer
innovative technology solutions are likely welcome in the Chinese drilling and well services market in the
years to come, whether the field developments are conventional or unconventional, onshore, or offshore,
Rystad said.

6 CEMECTP
B cooTBercTBUUM ¢ paboueil mporpaMMoi IUCIMILTMHBI MPOMEXYTOYHAS aTTECTAIMs MPOBOIUTCS B
dopme 3AUETA. buner cocTouT u3 2 BOMPOCOB:

1. ureHue u MEepeBOa TCKCTA MO CIICHIUAJIBHOCTU
2. pedepupoBaHue HAyYHOU CTaThU
1. ITpumep TekcTa 1Jis1 OLEHKHU YTEHHUS U MePeBo/Ia

Rystad: China to spend over $120 billion on services, drill 118,000 wells through 2025
Sept. 27,2021 from OGJ editors

https://www.og].com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-
over-120-billion-on-services-drill-118000-wells-through-2025

With gas consumption on the rise, especially as China looks to use more gas in place of coal in power
generation to reduce short-term emissions, the pressure to boost domestic gas production is an overarching
imperative, Rystad said. This will also provide a stimulus to the E&P sector, especially if international LNG
prices continue to track higher, as seems likely due to anticipated global supply constraints, the report
continued.

While the transition to a low-carbon economy is a priority for China, balancing this with the nation’s
transitional oil and gas needs is still an important consideration. China’s 14th 5-year plan for 2021-2025,
emphasizes the importance of identifying new hydrocarbon reserves and increasing oil and gas production
alongside increasing the share of non-fossil fuels to 20% by 2025.

2.1Ipumep TekcTa 1Js1 pedpepupoBaHus

China hopes to increase oil and natural gas production in the next few years to meet rising domestic
demand and reduce the record-high share of imports in its oil consumption. Rystad Energy projects a surge
in spending until 2025, which will be accompanied by a drilling spree totaling 118,000 wells that will create
opportunities for suppliers.

China’s national oil companies (NOCs) are expected to spend more than $120 billion on drilling and
well services in 2021-2025, seeking to meet the rising oil and gas demand. At the same time, the country
aims to supply more of its oil demand from domestic sources, after the share of imported crude oil has risen
steadily from 2014 to a high of almost 75% last year.

CNPC, CNOOC, and Sinopec together are expected to spend about $123 billion on drilling and well
services in the coming 5-year period, up from a total $96 billion between 2016 and 2020.
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As aresult of China’s oil and gas demand growth, drilling activity in the country is expected to remain
intense in years to come, with the cumulative number of development and exploration wells drilled between
2021 and 2025 expected to reach 118,000. Development wells will account for 88% of the total and
exploration wells will make up the remaining 12%.

“Despite a strong policy push to electrify transport, China is still expected to use oil products to fuel its
hundreds of millions of cars, buses and trucks for the next five years at least. Although the country’s electric
vehicle market is projected to achieve a 20% market share by 2025, internal combustion engine vehicles are
expected to account for most of China’s transport needs and to provide a backbone for oil demand through
2025,” said Peng Li, energy research analyst at Rystad Energy.

Chinese oil production has fallen to 1.43 billion bbl in 2020 from 1.55 billion bbl in 2014. Domestic
oil production met just over a quarter of China’s domestic oil needs in 2020, with the remaining 74% met by
imports, the highest level on record. As only 2.4% of the world’s proven oil reserves are in China, the scope
for increased domestic production is limited. China’s reliance on imports—and associated energy supply
security concerns—has led the government to push its domestic E&P companies to find new reserves and
increase domestic output.

On the natural gas side, domestic production remains modest compared to overall demand, but has
grown to around 190 billoin cu m (bcm) in 2020 from about 120 becm in 2014. Still short of 2020’s total
demand of 330 bcm, the nation remains reliant on imported piped gas and shipped liquefied natural gas
(LNG) for over 40% of its needs.

“As state-owned entities, China’s major operators are not solely profit-driven. They also play an
important and integrated role in social economics. So even in a less-favorable oil price environment, we
expect Chinese NOCs to perform in line with government expectations and to continue to make an effort to
shore up domestic supply,” Li said.

China has managed to maintain overall oil production while increasing gas production, despite drilling
notably fewer wells in 2020, notable considering China was the first country to be seriously impacted by the
pandemic, Rystad said. One factor has been advances in drilling and well services techniques, enabling
China to drill an increasing number of deep and horizontal wells.

Improved well planning and advanced enhanced oil recovery (EOR) methods are also helping China
increase its recovery rate, even at giant mature fields such as Daqing, Rystad said. Another factor over the
past decade has been the rising use of fracturing services, which has boosted development of unconventional
oil and gas resources.

With China focused on maintaining or increasing production levels, service companies that can offer
innovative technology solutions are likely welcome in the Chinese drilling and well services market in the
years to come, whether the field developments are conventional or unconventional, onshore, or offshore,
Rystad said.

7 CEMECTP

B cootBercTBUM ¢ paboueil mporpaMMoi IUCIMILIMHBI MPOMEXYTOUYHAs aTTECTAIMsl MIPOBOJUTCS B
dopme 3AUETA. buner coctouT u3 2 BONPOCOB:

1. yTeHue u nepeBo TeKCTa Mo CIEeNUaTbHOCTH
2. pedepupoBaHHe HAyYHOU CTATHU
1. [Ipumep TekcTa NJIA OLEHKN YTEHUS U MepeBoaa

Rystad: China to spend over $120 billion on services, drill 118,000 wells through 2025
Sept. 27, 2021 from OGJ editors

https://www.ogj.com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-
over-120-billion-on-services-drill-118000-wells-through-2025

With gas consumption on the rise, especially as China looks to use more gas in place of coal in power
generation to reduce short-term emissions, the pressure to boost domestic gas production is an overarching
imperative, Rystad said. This will also provide a stimulus to the E&P sector, especially if international LNG
prices continue to track higher, as seems likely due to anticipated global supply constraints, the report
continued.
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While the transition to a low-carbon economy is a priority for China, balancing this with the nation’s
transitional oil and gas needs is still an important consideration. China’s 14th 5-year plan for 2021-2025,
emphasizes the importance of identifying new hydrocarbon reserves and increasing oil and gas production
alongside increasing the share of non-fossil fuels to 20% by 2025.

2.11pumep TekcTa 1s1 pedpepupoBaHus

China hopes to increase oil and natural gas production in the next few years to meet rising domestic
demand and reduce the record-high share of imports in its oil consumption. Rystad Energy projects a surge
in spending until 2025, which will be accompanied by a drilling spree totaling 118,000 wells that will create
opportunities for suppliers.

China’s national oil companies (NOCs) are expected to spend more than $120 billion on drilling and
well services in 2021-2025, seeking to meet the rising oil and gas demand. At the same time, the country
aims to supply more of its oil demand from domestic sources, after the share of imported crude oil has risen
steadily from 2014 to a high of almost 75% last year.

CNPC, CNOOC, and Sinopec together are expected to spend about $123 billion on drilling and well
services in the coming 5-year period, up from a total $96 billion between 2016 and 2020.

As aresult of China’s oil and gas demand growth, drilling activity in the country is expected to remain
intense in years to come, with the cumulative number of development and exploration wells drilled between
2021 and 2025 expected to reach 118,000. Development wells will account for 88% of the total and
exploration wells will make up the remaining 12%.

“Despite a strong policy push to electrify transport, China is still expected to use oil products to fuel its
hundreds of millions of cars, buses and trucks for the next five years at least. Although the country’s electric
vehicle market is projected to achieve a 20% market share by 2025, internal combustion engine vehicles are
expected to account for most of China’s transport needs and to provide a backbone for oil demand through
2025,” said Peng Li, energy research analyst at Rystad Energy.

Chinese oil production has fallen to 1.43 billion bbl in 2020 from 1.55 billion bbl in 2014. Domestic
oil production met just over a quarter of China’s domestic oil needs in 2020, with the remaining 74% met by
imports, the highest level on record. As only 2.4% of the world’s proven oil reserves are in China, the scope
for increased domestic production is limited. China’s reliance on imports—and associated energy supply
security concerns—has led the government to push its domestic E&P companies to find new reserves and
increase domestic output.

On the natural gas side, domestic production remains modest compared to overall demand, but has
grown to around 190 billoin cu m (bcm) in 2020 from about 120 bem in 2014. Still short of 2020°s total
demand of 330 bcm, the nation remains reliant on imported piped gas and shipped liquefied natural gas
(LNG) for over 40% of its needs.

“As state-owned entities, China’s major operators are not solely profit-driven. They also play an
important and integrated role in social economics. So even in a less-favorable oil price environment, we
expect Chinese NOCs to perform in line with government expectations and to continue to make an effort to
shore up domestic supply,” Li said.

China has managed to maintain overall oil production while increasing gas production, despite drilling
notably fewer wells in 2020, notable considering China was the first country to be seriously impacted by the
pandemic, Rystad said. One factor has been advances in drilling and well services techniques, enabling
China to drill an increasing number of deep and horizontal wells.

Improved well planning and advanced enhanced oil recovery (EOR) methods are also helping China
increase its recovery rate, even at giant mature fields such as Daqing, Rystad said. Another factor over the
past decade has been the rising use of fracturing services, which has boosted development of unconventional
oil and gas resources.

1. With China focused on maintaining or increasing production levels, service companies that can
offer innovative technology solutions are likely welcome in the Chinese drilling and well services
market in the years to come, whether the field developments are conventional or unconventional,
onshore, or offshore, Rystad said.



8 CEMECTP

B cootBercTBUU ¢ paboueil mporpamMMmoil JUCIHILIMHBI MPOMEKYTOUYHAS aTTECTAIMs MPOBOIUTCS B
dopme 3AUETA. buner coctouT u3 2 BOIPOCOB:

1. yTeHue U MEPEeBO/I TEKCTA MO CIEIUATEHOCTH
2. pedepupoBaHHE HAYYHOU CTATHU
1. [Ipumep TekcTa 1JIA OLIEHKU YTEHUS U MIepeBOIa

Rystad: China to spend over $120 billion on services, drill 118,000 wells through 2025
Sept. 27,2021 from OGJ editors

https://www.ogj.com/general-interest/economics-markets/article/14211064/rystad-china-to-spend-
over-120-billion-on-services-drill-118000-wells-through-2025

With gas consumption on the rise, especially as China looks to use more gas in place of coal in power
generation to reduce short-term emissions, the pressure to boost domestic gas production is an overarching
imperative, Rystad said. This will also provide a stimulus to the E&P sector, especially if international LNG
prices continue to track higher, as seems likely due to anticipated global supply constraints, the report
continued.

While the transition to a low-carbon economy is a priority for China, balancing this with the nation’s
transitional oil and gas needs is still an important consideration. China’s 14th 5-year plan for 2021-2025,
emphasizes the importance of identifying new hydrocarbon reserves and increasing oil and gas production
alongside increasing the share of non-fossil fuels to 20% by 2025.

2.11pumep TekcTa Ajs1 peeprupoBaHHUS

China hopes to increase oil and natural gas production in the next few years to meet rising domestic
demand and reduce the record-high share of imports in its oil consumption. Rystad Energy projects a surge
in spending until 2025, which will be accompanied by a drilling spree totaling 118,000 wells that will create
opportunities for suppliers.

China’s national oil companies (NOCs) are expected to spend more than $120 billion on drilling and
well services in 2021-2025, seeking to meet the rising oil and gas demand. At the same time, the country
aims to supply more of its oil demand from domestic sources, after the share of imported crude oil has risen
steadily from 2014 to a high of almost 75% last year.

CNPC, CNOOC, and Sinopec together are expected to spend about $123 billion on drilling and well
services in the coming 5-year period, up from a total $96 billion between 2016 and 2020.

As aresult of China’s oil and gas demand growth, drilling activity in the country is expected to remain
intense in years to come, with the cumulative number of development and exploration wells drilled between
2021 and 2025 expected to reach 118,000. Development wells will account for 88% of the total and
exploration wells will make up the remaining 12%.

“Despite a strong policy push to electrify transport, China is still expected to use oil products to fuel its
hundreds of millions of cars, buses and trucks for the next five years at least. Although the country’s electric
vehicle market is projected to achieve a 20% market share by 2025, internal combustion engine vehicles are
expected to account for most of China’s transport needs and to provide a backbone for oil demand through
2025,” said Peng Li, energy research analyst at Rystad Energy.

Chinese oil production has fallen to 1.43 billion bbl in 2020 from 1.55 billion bbl in 2014. Domestic
oil production met just over a quarter of China’s domestic oil needs in 2020, with the remaining 74% met by
imports, the highest level on record. As only 2.4% of the world’s proven oil reserves are in China, the scope
for increased domestic production is limited. China’s reliance on imports—and associated energy supply
security concerns—has led the government to push its domestic E&P companies to find new reserves and
increase domestic output.

On the natural gas side, domestic production remains modest compared to overall demand, but has
grown to around 190 billoin cu m (bcm) in 2020 from about 120 bem in 2014. Still short of 2020’s total
demand of 330 bcm, the nation remains reliant on imported piped gas and shipped liquefied natural gas
(LNG) for over 40% of its needs.
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“As state-owned entities, China’s major operators are not solely profit-driven. They also play an
important and integrated role in social economics. So even in a less-favorable oil price environment, we
expect Chinese NOCs to perform in line with government expectations and to continue to make an effort to
shore up domestic supply,” Li said.

China has managed to maintain overall oil production while increasing gas production, despite drilling
notably fewer wells in 2020, notable considering China was the first country to be seriously impacted by the
pandemic, Rystad said. One factor has been advances in drilling and well services techniques, enabling
China to drill an increasing number of deep and horizontal wells.

Improved well planning and advanced enhanced oil recovery (EOR) methods are also helping China
increase its recovery rate, even at giant mature fields such as Daqing, Rystad said. Another factor over the
past decade has been the rising use of fracturing services, which has boosted development of unconventional
oil and gas resources.

With China focused on maintaining or increasing production levels, service companies that can offer
innovative technology solutions are likely welcome in the Chinese drilling and well services market in the
years to come, whether the field developments are conventional or unconventional, onshore, or offshore,
Rystad said.
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