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TumnoBele 3aaHus 1J1sI KOHTPOJIHHOU PaOOTHI:
KoHTposbHbIH TECT:

1.ABTOpPOM 3KOHOMHUYECKOI KOHIEMIIMH, COTJIACHO KOTOPOH PHIHOYHASI CTOUMOCThH
OPraHM3aliu U CTOUMOCTH KANUTAJIA He 3aBUCAT OT CTPYKTYPbI KaNuTAaJa, ABJsieTcs ...
P. MoanabsaHH

M. T'opnon

I'. MapkoBuu

. AnpT™MaH

2.C no3uumu CTOPOHHMKOB Teopruu Moauiabsinn-MuJiiiepa npuBJiedyeHne 3aeMHOI0
KANMUTAJA ...

KaK NPaBUHJI0, HUKAK He BJusieT Ha BeainunHy WACC

KaK npasuiio, BiauseT Ha BenuuuHy WACC B cTOpOHY yMEHbBILIEHUS

KaK npaBuiio, BiusieT Ha BenuuuHy WACC B CTOpOHY yBEJIMYEHUS

MosKeT BIUATh Ha BeanunHy WACC kak B CTOPOHY YBEJIUYEHHUs, TaK U YMEHBIICHUS

3.C no3uuynu CTOPOHHUKOB TPAANIMOHHOI0 NMOAX0/1a K YIIPABJICHHIO KANMTAJI0M
NpUBJICYEHHE 32¢MHOI0 Kanuraia ...

Kak npasuio, BiausieT Ha BenuuuHy WACC B CTOpOHY yBEJINYEHUS

KaK MMpaBujIo, HUKaK He BiusieT Ha Benuuuny WACC

MOsKeT BIUATh Ha BennunHy WACC kak B CTOPOHY YBEJIMYEHHUs, TAK U YMEHBIICHUS
KaK NpaBuiIo, BiausieT Ha BeJuUuHy WACC B CTOPOHY YMEHbIIIeHHS

4. CpeaHeB3BellleHHAS] CTOUMOCTh KAMUTAJIA PACCYMTHIBAETCS UCXOAS U3 CTOMMOCTH ...
COOCTBEHHOI'0 H 32¢MHOI'0

3a€MHOTI0

KanuTasia

CcOOCTBEHHOTO

5.CTOMMOCTD ... He HCMOJIL3YeTCs 1JIsl pacyeTa cpelHeB3BEIEHHOI CTOMMOCTH KANuTAaIa
o0muranuii 3aiMoB

OOBIKHOBEHHBIX M ITPUBUIICTHPOBAHHBIX aKITUH

OCHOBHBIX CPeJICTB



0AaHKOBCKUX KPEIMTOB U 3aliMOB

6.HomMuHAIbHAs1 CTOMMOCTDH BCeX BbINMYIIEHHBIX 0011eCTBOM 00JIMranuii He J0J/KHA
NPEeBLIATD .....  BEeJIHYUHY YHUCTHIX AKTHBOB

CYMMY BEJIMYUH YCTaBHOTO KalKTala U pEMHBECTUPOBAHHON MPUOBLTH

BEJIMYMHY OOBIKHOBEHHOI'0 aKLIMOHEPHOI'0 KaluTana

pa3Mep YCTABHOI'0 KallUTAJIa WM o0ecniedeHUs] TPeTbUX JIMI

7.11oTpedHOCTH BO BHEOOOPOTHBIX AKTHBAX IMOKPHIBAETCS ...
YCTaBHBIM KallUTaJIOM

COOCTBEHHBIM KalMUTaJIOM

€cOOCTBEHHBIM KANIUTAJIOM H 10JIr0OCPOYHBIMHU KpPeIUTAMM M 3aiiMaMu
JOJITOCPOYHBIMU KpEAUTAMU U 3aliMaMu

8. ... —3T0 noka3arejib, XapaKTePU3YIOIIHI CIIEKTP YCUJINii, HANIPABJIEHHBIX HA
NMPOJABUKEHNE NPEeANPUATUS HA PbIHKE

Jle1oBasi akKTUBHOCTH

PrHaHCOBasA YCTOMYUBOCTh

DuHAHCOBBIN MOTEHITAANT

Nmy1iiecTBEHHbIN OTEHIMAT

9.PuHaHCHPOBaHHMeE O0OPOTHBIX CPEACTB MPEMMYIIECTBEHHO 32 CYeT COOCTBEHHOI0
KANuTaJaa NPUBOJINT K ...

HEJAO0UCIO0JIb30BaHUI0 3P dexTa PuHaAHCOBOrO PHIYATA

pucky HeI(DPEKTUBHOTO HCITOJIB30BAHUS COOCTBEHHBIX CPEICTB

YBEJIMUYEHUIO TPUOBLIN

CHIDKEHHIO (PMHAHCOBOM yCTOMUMBOCTH

10. ... oTHOCHUTCHA K CIIEIMAJIBHBIM 0I02KeTaM
BromxeT npon3BOICTBEHHBIX PACXO/I0B
Kpeaurnbii njian

Bromxer KoMMepUeCcKUX pacxo10B

Broxer 10X010B U pacxoa0B

11.B10/3KeT ... OTHOCHTCH K CIIeHAJILHBIM OI0JKEeTaM
HaKJIaJJHbIX PacXxoJ0B

HAJIOTOB

NpsMBIX 3aTpat Tpyaa

YIPABJICHUYECKUX PACX0JI0B

12. ... — 3TO ypoBeHb CTOMMOCTH KAXK/10i HOBOI eIMHMIbI KANIUTAJIA, JONOJTHUTEJIbHO
NPHUBJIEKAEMOI Opranusanuen

CroumocTb pa3MmelieHus

CpenneB3BeLIEHHAs] CTOUMOCTh

IIpenenbHasi CTOMMOCTH

CroumMocCTh IPUBIICYEHUS

13. /InckOHTHPOBaHUE JIE€HEKHBIX CPEICTB — 3TO MPOLECC ...

MPUBEICHUS HACTOALIEH (TEeKyIIel) CTOMMOCTH JIeHET K UX OyayIied CTOUMOCTH
pacyera pacxol0B Ha OCYLIECTBIECHUE IIPOCKTA

npuBeAeHUs OyayleH CTOUMOCTH JIeHer K MX HacTos el (Tekyueil) CTouMoCcTH
OLIEHKU (P PEKTUBHOCTH HHBECTULIMOHHOTO MIPOEKTA



14.11oka3aTesib, OTpPAKAOUINI BEJIUYUHY CTABKH JUCKOHTHPOBAHHUS, IPU KOTOPOii
JA0XO0/bI M0 MPOEKTY PABHbI HHBECTHLHIMOHHBIM 3aTpaTaM, — 3710 ...

ko3 urmeHT 3¢ HEKTUBHOCTH UHBECTULIUN

BHYTPEHHSIS1 HOpMA NPUObLIH

WHJCKC PeHTa0eTbHOCTH

qyuCTas IpUBEACHHAs! CTOMMOCTD

15.HeBepHoO, 4TO ... OTHOCAT K 00beKTAM yNpaBjeHUsI (PUHAHCOBOI 1eATeJIbHOCTHIO
OpraHu3anuu

MapKeTHHIOBbIe HCCJIeJOBAHUS

JICHE)KHBIE TIOTOKU

(UHAHCOBBIC PUCKU

(MHAHCOBBIC PE3YIbTATHI

16. CpencrBa pe3epBHOI0 KanuTaja npeaHasHaveHbl 1Js
puoOpeTeHuss BHEOOOPOTHBIX aKTHBOB

BBIIVIATHI IPOLEHTOB 110 00 IUT ALUSIM

HA4MCJICHUS IMBUICH/IOB

NOKPBITHS YOBITKOB

17. BepHo, 4TO 1JIs1 ... IPeIHA3HAYEHBI CPEACTBA Pe3ePBHOI0 KaMUTAJIa
HAYUCJICHUA JUBUJICHIOB

nmoraneHus o0Juranui oomecTsa

BBIKYIIa COOCTBEHHBIX AKIHii

NOKPBITHS YOBITKOB

18. ... y4eT — 3T0 3aKOHOJATEJBHHO PErJIAMEHTHPOBAHHAS! COBOKYITHOCTD IIPOLERYP
Ha0/01eHus, cO0pa, N3MepeHHs, perucTpauuu U 00padoTKu HH(popmManum 00 UMyLIECTBE,
HCTOYHHUKAX ero (popMUPOBaHUsA, QUHAHCOBBIX H X03AHCTBEHHbIX ONepaluaX
NpeanpuATHS B CTOUMOCTHOM OLIEHKE, € LeJIbI0 COCTABJICHUS U NPEICTABICHUS
M0JIL30BaTEJIAM (PUHAHCOBON OTYETHOCTH

DUHAHCOBBIT

AHaTUTHYECKUH

Cratuctuueckuii

YupaBneHYeCKUi

19. ... nMKJ — 3TO0 epuo 000pOTa ICHEKHBIX CPEACTB, KOTOPbI HAYHHACTCH C
NnorameHusi KpeauTopcKoi 3a/10/KeHHOCTH 110 00513aTeJIbCTBAM U 3aKAHYNBaeTCs
NOJIy4eHHeM JIeHer OT MOKynaTesell H B3bICKaHHeM 1e0MTOPCKOM 3210/ I’KEeHHOCTH
OrneparnoOHHBIH

DUHAHCOBBIN

Kommepueckuit

IIpon3BOACTBEHHBIM

20.HapameHnne 1eHeKHbIX CPeICTB — 3TO MPOIECC ...

npuBeeHUs Oyaylieil CTOMMOCTH JEHET K UX HaCTOsIIEeH (TeKyIei) CTOUMOCTH
NPUBeIeHUs] HACTOsIIEeH (TeKkyuleil) CTOMMOCTH JIeHer K UX Oyayuieid CTOMMOCTH
pacueTa pacxoJI0B Ha OCYIIECTBIIEHUE IPOEKTa

OLIEHKU (P PEKTUBHOCTH HHBECTULIMOHHOTO MIPOEKTA



21.CorsnacHo TpeGOBaHUSM 3aKOHOAATEJbCTBA A0JIS1 YMCTON NPUOBLIN, €KeroHO
OTYHCJISIEMOH B pe3epBHbI GoHI (KanmuTall), He MOKeT ObITH MEHee ...

15%

10%

1%

5%

22. Ha ypoBeHb (pUHAHCOBOI YCTOMYNBOCTH OPraHU3AIUU BJIUSAET ...
COOTHOMICHUC HAJIMYHBIX OCHCKHBIX CPCACTB U erHHTOpCKOﬁ 3aJ0JDKCHHOCTHU
COOTHOLIEHHE COOCTBEHHOI0 M 32€MHOI0 KanuTaJjia

COOTHOIIEHHUE JICHEKHBIX CPEJICTB U 3a€MHOT'0 KanuTasia

BEJIMYMHA OOOPOTHBIX aKTUBOB MPEANPUATHS

23. ... — 3TO0 JIOKYMEHT (PpMHAHCOBOM OTYETHOCTH, KOTOPbIii B JICHEKHOM BbIPAKEHUHN U HA
onpeeJeHHYIO 1aTy OTPa)kaeT HCTOYHUKHN (POPMHUPOBAHUS ICHEKHBIX CPeJACTB
OPraHu3aliy U HANPABJIEHUS UX UCI0JIL30BAHUSA

Byxraarepckuii 6ajsanc

OTuet 0 npuObUIAX U yOBITKAX

OTueT 006 M3MEHEHNH KanmuTaja

OT4er 0 IBMKEHUH JICHEKHBIX CPE/ICTB

24.K oTIMYUTEJIbHBIM 0CO0EHHOCTAM NMOPTdesist (PMHAHCOBLIX MHBECTUIIHI, 10 CPABHEHU IO
¢ noprdesieM pealbHbIX HHBECTULIN, OTHOCUTCH ...

OoJiee BbICOKAS ONEPATUBHOCTh MIPUHATHUS PEIICHUN B MpoIlecce yIpaBiIeHUs mopTdereM

0oJiee BBICOKHI TUHAMUA3M MOHUTOPHUHTA TTOPTHEs

0oJ1ee BbICOKAS IMKBUAHOCTDH M 00J1ee BLICOKUI JUHAMU3M MOHUTOPHUHIa noprdeJis, a
Tak:Ke 0o0Jiee BbICOKasi ONIEPATUBHOCTH NPUHATHS PellieHUi B Ipouecce yIpaBJIeHUs!
noprdesaem

0oJiee BBICOKAs TMKBUIHOCTh

25.0pranu3anuu Ajas MOOMIU3aLUM (PUHAHCOBBIX pecypcoB Ha (UHAHCOBOM pPbIHKE
HCIOJIB3YIOT ...

WHBECTHUIMH B IIEHHbIE OyMaru 1 OCHOBHbIE (DOH/IbI IPEATIPUATUI

yIJIaTy HaJOroB U cOOpPOB B OrOKETHYIO cucTeMy PO

MPUBJIEYCHHE IEHEKHBIX CPEJICTB B JETIO3UTHI

0aHKOBCKHE KPEeIUThI, 3aiMbl, BBINYCK /J0JI0BbIX IEHHbIX Oymar

26.K kpaTKkocpo4YHbIM (pOPMaM NPUBJICYECHHUS KANUTAJIA OTHOCHT ...
00JMTallOHHBIN 3aeM

NPOEKTHOE (PMHAHCHPOBAHUE

oBepapagr

CUHAMLIMPOBAHHBIN KPEIUT

27.KpenuToBaHue noj 3210 HeABUXKUMOCTH NPeACTaBJIsET CO00it
dakTopuHr

HIIOTEKY

dopdelTunr

JIM3UHT

28. KpaTkocpo4Hble KPeAUTHI — 3TO KPeIUThl, IPe10CTABJCHHbIE HA CPOK ...
10 6 Mecs1eB
no 1 roaa



ot 1 roxga 1o 3 jer
Ooiee 3 ner

29. Cxema nmpocThIX NPOLEHTOB ...

IpernoiaraeT KamuTaaIu3alHio MPOLIEHTOB JIMIIb JJIs1 KPATKOCPOUHBIX (PMHAHCOBBIX OIEpaIiuit
IpeJnoiaraeT KanuTaain3auio IPOIEHTOB JHIIb Ui JOITOCPOUYHBIX (PMHAHCOBBIX OMepanuit
He MpeAnoJaraeT KanuTaJIu3auuu NPOLEeHTOB

IpeJnoiaraeT KanuTain3auio IPOIEeHTOB

30. Cxema CJI0KHBIX IPOIIEHTOB ...

MpeIoiaracT KamuTaaIu3auio MPOIEHTOB TOJIBKO JJIs JOJITOCPOYHBIX (PHHAHCOBBIX OIEPAITHiA
MIpEANnoJaraeT KamuTaaIu3aluio MPOIEHTOB TOJBKO JUIsl KPaTKOCPOUHBIX (DPMHAHCOBBIX ONEpaIluid
HE MpeAnoaraeT KanuTalu3alyy MPOLeHTOB

npeanoJjaraeT KanuTaJau3anuio NpPoieHToB

31. IIpoekT 0e3yC10BHO peKOMEHyeTCsl K MPUHATHIO, €CJIM 3HAYeHHEe BHYTPEHHEeH HOPMbI
npudosumm (IRR) ...

HE OTPUIATEIBHO

NMpeBbIIAET CTOUMOCTh HCTOYHNKA GUHAHCUPOBAHUA

MPEBBIIAECT YPOBEHb MHQIISIINU

MCHBIIIEC CTOMMOCTH UCTOYHUKA (bI/IHaHCI/IpOBaHI/ISI

32. Ecau 3Ha4eHue kpuTepusi «Buyrpennsss Hopma npuosiim» (IRR) meHb1e croumocTu
HCTOYHUKA GUHAHCHUPOBAHUSA — MPOEKT ...

cjielyeT OTBEPrHyTh

TpeOyeT JOMOIHUTEIBHOTO (PUHAHCHPOBAHUS

MOJKET OBITh peaTM30BaH C MEHBIINMH KAUTaJIOBIOKEHUIMU

PECKOMCHAYCTCH K IIPUHATHUIO

33. Kpurepuii «Buyrpennsss Hopma npuosiim» (IRR) o3nauaer ...

MHUHHMMAJIbHO JIOITYCTUMBIH YPOBEHB 3aTpaT M0 (PMHAHCUPOBAHMIO MTPOEKTA, IPU JOCTHKEHUU
KOTOPOTO pean3alus MpoeKTa He MPUHOCUT SKOHOMUYECKOT0 3 eKTa, HO U HE JTaeT yObITKa
MaKCHUMaJIbHO JOCTHKUMBII YPOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO MTPOEKTa
MAaKCHMAJIbHO J0NYCTHUMBbIi YPOBeHb 3aTPaT N0 GUHAHCHPOBAHUIO IPOEKTA, IPH
JOCTH/KEHHH KOTOPOro peaanu3anus MNPOEeKTa He MPUHOCHT IKOHOMHYECKOro 3(pdexTa, HO
U He J1aeT yObITKa

MUHHMAJIbHO TOCTUKHUMBIM YpOBEHb PEHTA0EIbHOCTH HHBECTULIMOHHOTO MTPOEKTa

34. IIpoeKT ... NpH MOJIOKUTEIbHOM 3HaYeHnu NPV
HE ABJISICTCSA HU HpI/I6I>IJ'H)HI>IM, HH y6I>ITO‘IHI)IM
ABJISIETCS YOBITOUHBIM

+siBrsieTcss NpUOBUTBHBIM

35. MeToa 4YHCTO MPUBEIEHHOM CTOMMOCTH MCIOJIb3YeTCs 1JI ...
OIICHKHU ()OH00TAAYU

oueHKH 3(PeKTHUBHOCTH MHBECTUIIMOHHBIX NIPOECKTOB
MIPOTHO3MPOBAHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3AIHH

aHajgn3a 000paYMBAEMOCTH COOCTBEHHOT'O KaluTaIa

36. 3HayeHne KpUTEPUsi OLICHKH HHBECTULHOHHOIO npoekTa « MHaeKc peHTadeJ bHOCTH»
(PI) paccuutbiBaeTcst 4aCTHOE OT /IeJICHHS ... BEJINYMHY UCXOHOH MHBECTUIIUHN

CYMMBI 3JIEMEHTOB BO3BPATHOTO MOTOKA Ha

CYMMBI JUCKOHTUPOBAHHBIX AJIEMEHTOB BO3BPATHOT'O ITIOTOKA HA HAPALIECHHYIO



CYMMBbI ITUCKOHTHPOBAHHBIX 3JIEMCHTOB BO3BPATHOI'O ITOTOKA HA
CYMMBI Hapalll€HHBIX 3JIEMEHTOB BO3BPATHOT'O IIOTOKA Ha

37. ... —3T0 OTHOLIEHHE YN CTON NMPUBEAEHHON CTOMMOCTH MPUTOKOB JIEHEKHbIX CPEICTB,
00pa3oBaBHINXCH B pe3yJibTaTe Peaju3allui HHBECTUIMOHHOTO MPOEKTA, K CyMMe
NepBOHAYAIbHBIX 3aTPaT

Koadduument 3¢ ek TMBHOCTH MHBECTHIINI

Nupexc peHTade 1bHOCTH MHBECTHIIHI

BryTpeHHsst HopMa puObLTH

MonudunrpoBanHas HopMa IPUOBLITN

38. IIpoekT He pekoMeHayeTCs K NPUHSATHIO, eCJIM 3HAYeHHe HHAeKca peHTadeabHocTH (PI)
0oJsibIIIe HYJISA

He NMpeBbIlaeT TeMn HHQJIAIHU

OTpHIATEIHHO

0OoJIbIIIe €AMHUIIBI

39. Beanuuna AUCKOHTHPOBAHHOI'O CPOKA OKYITA€EMOCTH ... CPOKA OKYIIAE€EMOCTH
“+HE IPEBBIIIACT BEIUUUHY

COOTBCTCTBYCT BCIIMYUHC

IPEBLINIACT BEJIMYNHY

40. OcTraTo4Hasi NOJMTHKA TUBHICHIHBIX BBIILIAT COOTBETCTBYET ... MOAXOLY
KOHCEpPBATHBHOMY

arpecCuBHOMY

YMEPEHHOMY

41. Hopma 1MBH/ICHIHBIX BBIILIAT ONpPe/ieJIsieTcsl KAaK OTHOLICHHE ...
JUBUJICHIHOM TOXOJAHOCTH K LIEHE 32 aKILIHIO

JUBUJICH/Ia HA aKIUIO K JUBUAECHIHOW JOXOIHOCTH

NpUOBbUIN Ha aKIUIO K LIEHE 3 aKIUI0

AUBHICHIA HA AKIHUIO K NPUOBLIN HA aKIHIO

42.]IuBUAEHAHAS T0XOHOCTb AKIIUH PACCYUTHIBAETCS KAK ...

AUBHUAEH/, BHITUIAYMBAEMbIil 110 AKIUH/PHIHOYHAS LEHA AKI[UH

PBIHOYHAS [[€HA aKI[UU/IO0X0]] Ha aKIHI0

JTUBHJICH]T, BBITUTAYMBAEMBIN 110 aKIIUU/TIPUOBLIb Ha aKITHIO

(duucTas mpuOBLIL — BEJIMUMHA AUBHICH/IOB [0 MPUBUJIETUPOBAHHBIM aKIUSAM )/pbIHOYHAS 1IE€HA
aKINH

43. ... —3TO OTHOIIEHHE BeJUYHHBI MPUOBLIN HA OTHY O0OBIKHOBEHHYIO AKIUIO K ee
PBLIHOYHOM LIeHE

D¢ heKTUBHOCTH

PenrabenbHOCTD

JloxogHOCTh aKIIMHU

Jloxon o akuuu

44. ... paccunTHIBAETCA KAK OTHOLICHUE PIHOYHOM I[eHbI AKIIUM K 10X0/1y HA AaKIUI0
IlenHoCcTh akuM

JluBuaeHHAS TOXOJAHOCTh

JAMBUICHIHBIA BBIXO/

Jloxox HA aKIUI0



45. JIuBUAEHA — 3TO YACTh ... IPONOPUMOHAJIBHO HX /I0JISIM B YCTABHOM KanuTaJje
¢dona noTpedieHus, BpIIIAYNBaeMas aKIIMOHEpaM

UMYIIECTBA aKIIUOHEPHOTO 00IIECTBa, U3bIMAaeMasi €ro aKIMOHepaM

NPUOBLJIM OTYETHOIO NEPHO/a, BhIIIAYNBaeMasi aKIIHOHEPaM

JIOXOJI0B OTYETHOTO NIEPHO/IA, BbIIUIAUMBaeMas aklIHOHEpaM

46. Boimiiata nTMBUACH/I0B AKIUAMH ...

MPUBOJUT K YMEHBIIICHUIO COOCTBEHHOT'O KaruTaia
NMPUBOIUT K YMEHbIIEHUI0 HepaclpeaeJeHHOi NPUObLIN
He BJIMSIET HA BEJIMYMHY COOCTBEHHOI0 KAallUTAJIA
MPUBOJUT K YBEITMUYECHUIO COOCTBEHHOTO KanmuTala

47. O00opaunBaeMoCTh 1e0MTOPCKOI 3aJ0/KEHHOCTH ONPeNeAeTcs KaK OTHOIIECHHE ...
00OpPOTHBIX AKTHBOB K IEOMTOPCKOM 32/10JDKEHHOCTH

BBIPYYKH OT peaju3aluM K cpeaHeil BeJTHUnHe 1e0UTOPCKOM 3a105KEHHOCTH

cpeHel BeJIMYMHBI JeOUTOPCKOM 3aJJ0JDKEHHOCTH K BBIPYUKE OT peallu3aluu
COMHUTEIBHOM IEOUTOPCKOM 3a0JKEHHOCTH K JICOUTOPCKOM 3a10JDKEHHOCTH

48. K negocrarkam nposeaenusi IPO MokHO OTHeCTH ...
OTKPBITOCTH

oOpeTeHre prIHOYHOM CTOMMOCTH

o0ecrieueHre NOBLIIIEHHON JUKBUIHOCTH aKIIAH
OTCYTCTBHE JIOJITOBOTO OpeMeHu

49. K npeumyiecTBamM HCIOJIb30BAHUS JONOJHUTEIBHON IMUCCUN AKIMH KaK c1ocoda
(prHAHCUPOBAHUSI MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS MO3UTUBHBIM CUTHAJIOM PHIHKY

TO, UYTO I/I3[[€p)KKI/I pa3MemeH1/151 06I>IKHOBCHHI)IX aKHHfI, KakK HpaBI/IJIO, HUXXEC, UEM npyrI/Ie
CIoCcOOBI MPUBIICYEHUS CPEJICTB

BO3MO’KHOCTD He BBLIILIAYUBATL JHUBHAEHLI

OTCYTCTBHE TOYHBIX CPOKOB BO3BPaTa NPHUBJIEYEHHBIX CPEACTB

50. ... 3T0 OCHOBHOE HanpaBJIeHHE COKPAILIEHUS «OMEPTBJICHHOI0» KAaMTAJIa
YBennueHne BbICOKOA0X0HOM yacTu (pOHAOBOTrO NOpTdhes

OnTumMu3anus 3amacoB ¥ He3aBEPIICHHOI0 POM3BOCTBA

MuHMMHU3a1Ks OCTaTKOB CPEACTB HA PACUETHOM CYETE M KACCOBOW HAIMYHOCTH
Cokpalienre HU3K010X0JHO! YacTH (poH10BOr0 nopTdens

51. InBepcuduxanus noprdess — 3710 ...

co3nanue (HOHJOB BHYTPU OpTraHU3AIMH Ha CIIy4ail BOSHUKHOBEHHS BO3MOKHBIX (DMHAHCOBBIX
OTEPh

npouecc pacnpeaeJeHusi CPeICcTB M0 Pa3IMYHbIM HHBECTUIHOHHBIM HHCTPYMEHTAM
npoiiecc noa00pa IEeHHBIX OyMar, UMEIOIIUX MMOJIOKUTEIbHYIO KOPPEISALHIO

IIPOLIECC 3aMEHBI HHCTPYMEHTOB C NAAArOUIeN JOXOIHOCTBIO HA HHCTPYMEHTHI C PacTyIen
JOXOJIHOCTBIO

52. @uHAHCOBBIH MEHEIKMEHT OPraHNu3anMu NpeacTaBJsieT CO00H ...

KOMIIJIEKC MGpOHpHSITHfI, HaITpaBJICHHBIX HA q)OpMI/IpOBaHI/Ie Kanuraiaa, JICHEXKHBIX 10X0J0B U
pa3NIuYHbIX (POHJIOB OpraHU3aALUU

IMMOJIMTUKY OpraHHU3allii B 00J1aCTH UCIIOIL30BAHUS HpI/I6BIJ'II/I



ynpasJjieHHe npoueccaMu GopMHPOBaHMS, pacnpeae/JeHIs U HCI0JIb30BAHNS (PMHAHCOBBIX
pECypCcoB OpraHU3allMU ¥ ONTUMHU3ALUEN €€ IEHEKHBIX TIOTOKOB

KOMIUIEKC MEpPOIPUATUI, HAlIPpaBJICHHbBIX HA IIPUBEJCHUE B COOTBETCTBUE YPOBHS TOBAPHO-
MaTepHaIbHBIX 3a[1aCOB OPraHU3ALMY [IJITAHUPYEMBIM 00beMaM MPOU3BOCTBA U MPOJAK

53. KoagpuumeHT pHAHCOBOIO phblyara Xxapaxkrepusyer ...
(pMHAHCOBYIO YCTONYMBOCTD

JUKBUIHOCTD

IUIaTEKECIIOCOOHOCTh

PEHTA0CIHHOCTD

54. dpdexT PUHAHCOBOIO pbhIYara crnocoOCTBYET POCTY PEHTA0EJIbHOCTH COOCTBEHHOT 0
KaNUTAaJIA, ecJI ...

CTOMMOCTH 3a€MHOT0 KaluTajaa COOTBETCTBYET pEHTA0EIbHOCTH aKTUBOB OPraHU3aINH
PEHTA0EIBbHOCTD MPOIAXK BHIIIE MPOIEHTHON CTaBKU 32 KPEAUT

CTOMMOCTH 3a€MHOT0 KaluTaja Bbllle peHTa0eIbHOCTH aKTUBOB OPraHU3aIMH

CTOMMOCTD 32€MHOI0 KallUTAJIa HUKe PeHTA0eJIbHOCTH AKTHBOB OPraHU3aluu

55. ... co3parorcs Js obecnieyeHUs: TeKyuieil cObITOBOM /1esiTeIbHOCTH
3amnachl ChIpbs U MaTepHUajIoB

Ce30HHbIE 3amachl

3anacebl roTOBOI NPOAYKIUH

56. K npo6sieMam, CBA3aHHBIM ¢ H30LITOYHBIMY 3a11ACAMHU, OTHOCHTCA ...
YIYIIEHHAs BBITOJIa W3-32 HEJOBBITYCKA TOTOBOM MPOIYKIIUU

HapylIeHHe PUTMUYHOCTH ITPOU3BOJICTBA

CPBIB IIPOU3BOICTBEHHOU ITPOTPaMMBI

POCT KOJIHYECTBA HEJTUKBH/IHBIX 3a11aCOB

57. Ecau Hopma pacnipeae/ieHusi NpUObLIM HA AUBHACHAbI paBHa 0,6, To 1o
peHHBeCTHPYeMoil NpuObLIN PaBHA ...

0,3

0,5

0,6

0,4

58. HeBepHO, 4TO ... OTHOCHTCS K M€TOaM ONTUMM3AIUH U30BLITOYHOIO €HEKHOT0
NMOTOKA

TUBEPCUPUKAIHS OTIEPAIIMOHHON 1A TeIbHOCTH

HCIIO0JIb30BAHME COBPEMEHHBIX opM pepHAHCHPOBaHNSA 1eONTOPCKOM 3210/ 1’KEHHOCTH
YCKOpEHHUE Teprojia pa3padoTKU U peaTu3allii MHBECTUIIMOHHBIX MIPOEKTOB

dopmupoBanue noptdens GUHAHCOBBIX MHBECTHIIUN

59. OnTumasbHbIi YPOBEHD ICHEKHBIX CPEICTB OPraHU3aUMHU MPU CIYYailHOM XapakTepe
JAEeHEeKHbIX MOCTYIUIEHNH U BBIIUIAT OIpeaesisieTcs: ¢ MOMOIIbI0 MO/IEJH ...
MoaunessHu-Musepa

I'opnona

baymons

Musiiepa-Oppa

60. MoaeJb ... mpeanoJaraer co3IaHue CTPaxoBOro 0CTaTKa JeHEeKHbIX CPeACTB
Moaunssau-Muiiepa



I'opnona
baymouns
Mmuaaepa-Oppa

61. Ko3¢pumnueHT 060paunBaeMOCTH ... — ITO MOKA3aTeb, XaPAKTEPU3YIOIIMIi CKOPOCTH
000poTa 3210/KEHHOCTH NPeINPHUATHS NOCTABIIUKAM

KPeIUTOPCKOIi 32/10/I5KeHHOCTH

NeOUTOPCKON 3aJ0JKEHHOCTH

OCHOBHBIX CPEJICTB

aKTUBOB

62. BeJu4uuHAa YMCTOr0 00OPOTHOI0 KANMUTAJIA PACCUUTBIBAETCs 10 popMyJie «...»
3anacsl + HJIC no mproOpeTeHHBIM IIEHHOCTSIM + JIEHEKHBIE CPEICTBA

YCTaBHBIN KalluTal + pe3epBHBIN KallnuTal

000pOTHBIE AKTHBbI — KPATKOCPOYHbIE 00513aTEJILCTBA

COOCTBEHHBIH KanuTaja — BHEOOOPOTHBIE aKTUBbI

63. HeBepHO, 4TO ... OTHOCUTCSI K METOAAM YNPABJIEHUS] PUCKAMH
XeDKUPOBAHNE

ceprupuranus

nuBepcudukanys

CaMOCTpaxOBaHHE

64. K meTogam ynpasJieHHs] pUCKAMM He OTHOCHUTCH ...
caMo(UHAHCHPOBaHUe

CaMOOKYNaeMOCTh

caMoperyJiipoBaHue

caMoCTpaxoBaHUE

65. ... —3T0 pacuupenue chepsl 1eATEJILHOCTH (PUPMBI HA PA3JIHYHBIX HANIPABJEHHUAX 1JIs1
MHHUMM3AIUH PUCKOB

Ceptudukanus

Yaudukamus

JuBepcupuxanus

Crpatudukanus

66. 3aMe)1.11eH1/le 060pa‘IHBaeMOCTI/l 3amacos ... q)HHaHCOBOFO HUKJIAa
HC OKa3bIBACT HUKAKOI'O BJIIMAHUA HA JIIUTCIIBHOCTD

INPUBOIUT K YBECJIUYCHHUIO JJIUTECJIbLHOCTH

MMPUBOAUT K YMCHBIICHUIO UINTCIIBHOCTHU

67. 3amenJienne 000pauYMBaAEMOCTH KPEIUTOPCKOI 32/10/I5KEHHOCTH ... PMHAHCOBOIO IUKJIA
NPUBOIUT K YMEHbIIEHUIO VTUTEJILHOCTH

HE OKAa3bIBAET HUKAKOI'O BIUSIHUS Ha IIATEILHOCTD

MPUBOANT K YBEIIMUEHUIO ITTUTETHHOCTH

68. ... aHaIM3 U3yvyaeT CTPYKTYPY CPEACTB NPEeANPUATHA U UX HCTOYHUKH
DakTOpHBIN

["'opu3zoHTanbHbBIN

TpennoBsii

BeprukajabHblii



69. ... aHaaM3 NO3BOJIsSIET 2/1ICKBATHO PearnpoBaTh HA He00X0AMMbIe H3MEHEHHUS!
BHYTpPeHHeH U BHelIHel cpeabl B TCUEHUE JTHS

OnepaTuBHbIi

DaKTOPHBII

Texymmun

IlepcrieKTUBHBIN

70. ... aHAJIM3 IPOBOIAT VISl CPABHEHUS Pe3YJIbTATOB eATEJbHOCTH NPEeANPUATHS C
APYTHMHM NpeaNnpPUATHAMEA

Buyrpennuit

Buemnuit

OnepaTuBHbBIN

Temarnueckuit

71. YMeHblIeHHe CyMMbI 000POTHBIX AKTHBOB ... KO3()GHULIHEeHTa 00ecie4eHHOCTH
cO00CTBEHHBIMH CPeICTBAMHU

HE OKa3bIBa€T HUKAKOTO BIUSHUS Ha 3HAUECHUE

NPUBOJMT K yBeJHYEHHIO 3HAYECHHSA

IPUBOJIUT K YMEHBUICHUIO 3HAYEHHUS

72. ®UHAHCOBBIN U ONEPANMOHHBIH IUKJIBI OTJIMYAKTCS APYT OT APYra Ha MepHof ...
MHKAaCCUPOBAHMS BBIPYUKHU

OMEPTBJICHMS CPEJICTB B 3aI1acax

MOTaIIeHUsT IEOUTOPCKON 33aI0IKEHHOCTH

MOralleHUus KPeIuTOPCKOM 3210/ I2KEHHOCTH

73. JleHe:KHbIH MOTOK MOCTHYMEPAH/I0 — 3TO /IEeHEKHbIH MOTOK C ...

OJIMHAKOBBIMH MOCTYIUICHUSIMH B HaYaJle U B KOHIIE IEPHO/ia, OH ObIBAET OJHOHAIIPABJICHHBIH
WY CMEIIaHHBIN

MOCTYIUIEHUSIMHU B HaJaje repuoja

OJIMHAKOBBIMU MOCTYIJIEHUSIMU B HA4YaJI€ U B KOHIIE IEPUOIA

MOCTYIUVICHUSIMU B KOHIIE IIEPHOAA

74. ... KAUTAJ — 3TO KaNMTAJI, IPUBJIEKAEMbIH 115 (MHAHCHPOBAHMS OPraHU3ALUM HA
BO3BPATHOM OCHOBE

O06opOTHBIH

3aemMHbIH

OcHoBHOI

Cob6cTBEeHHBIN

75. —3T0 HalJ/II0IeHNe 32 COCTOSTHMEM U Pa3BUTHEM OM3HeCca KOHTPAreHTOB M KOHKYPEHTOB
10 ONpeieJICHHBIM HANPaBJICHUSIM C IeJIbI0 COBEPIICHCTBOBAHMSA AeATEJIbHOCTH
cO00CTBEHHOI 0 NpeINpPUsITUSI

AHJeppalTHHT

MapkeTuHr

DakTopuHT

MoHuTOPHUHT

76. YBejimueHue CKOPOCTH 000poTa 1eOMTOPCKOI 3a10/5KEHHOCTH ... ONEPAIIMOHHOT0
111709 ]

HEC OKa3bIBACT HUKAKOT'O BJINSAHUA HA JJIUTCIIBHOCTD

MPUBOAUT K YBEJIIMUEHUIO ITTUTEIBHOCTH



NPpUBOAMT K YMCHBUICHHUIO JJIMTCJIbHOCTH

77. Pazmep exKeroJHbIX OTYHCJICHUH B pe3epBHbIN (pOHI (KANUTAI) ONpeaessieTcs B ...
YYETHOH MOJTUTUKE

I'paxxnanckom koxnexce PO

DenepanbHOM 3aKoHe «O0 aKIIMOHEPHBIX O0IIECTBAX)»

ycTaBe 0011ecTBa

78. Ilpn npo4YuX paBHBIX YCJAOBHAX OTYHMC/ICHHUA B Pe3ePBHbIN KauTAalI ...

YMEHBUIAIOT BEIMYMHY COOCTBEHHOI'O KaluTaja

YBEJIMUYUBAIOT BETMUYHUHY COOCTBEHHOI'O KaIllUTala, €CJIM 3TO IIPELYCMOTPEHO B YUPEIUTEIbHBIX
JOKYMEHTax

YBEJIMUYUBAIOT BEJTMUYUHY COOCTBEHHOI'O KaruTaia

He MEHSIIOT BeJIMYUHBI COOCTBEHHOI'0 KAIIUTAJIA

79. dunaHcoBasi cTpaTerusi He J0J’KHA 00eCIeYnBaTh ...
(PMHAHCOBYIO YCTOMYMBOCTH OPraHU3ALMH

YKpEIUICHUE MMHUJDKA OPTaHU3alMK BO BHEITHEH cpejie

CHHKeHHe HHBEeCTHIHOHHOI MPHUBIEKATEIBLHOCTH OPraHU3aluI
MOBBIIICHUE PRIHOYHON CTOMMOCTH OpraHU3aI[u1

80. CTonMoCTh NPHUBJIEYEHHOT0 KAMMTAJIA ONpe/e/isieTcs Kak ...

CyMMa MPOUCHTOB IO KpeAUTaM U BBIIIJIAYCHHBIX TUBUICHIOB

CyMMa YIUTaYeHHBIX POIIEHTOB MO KPEIUTam

OTHOLIEHNE PACX0/0B, CBSI3AHHBIX ¢ MPHUBJIeYeHHeM (PHHAHCOBBIX PeCypPCOB, K CyMMe
NPHUBJIeYEeHHBIX PECYPCOB

CyMMa YIUIAYCHHBIX ITPOLICHTOB 110 O6J'II/IFaLII/I$IM

81. OcHoBHas HeJb GUHAHCOBOIO MEHEIKMEHTA — ITO ...

o0ecrieyeHne NpeANpUATH HCTOYHUKAMU (PUHAHCUPOBAHMS

opraHnusanys, JIaHUPOBAaHHUEC, KOHTPOJIb U CTUMYJIHUPOBAHNUE UCITIOJIb30BAHUA q)HHaHCOBLIX
pecypcoB

MaKCHMU3aLMsI TPUOBUIH MTPENNIPUATHS

MAaKCHMH3ALHA PHIHOYHON CTOMMOCTH NPEANPHATHS

82. Bosiee BbICOKOMY y/1eJIbHOMY Becy BHEOOOPOTHBIX AKTHBOB B COCTaBe HMYLIECTBA
OPraHU3auyu 10/KeH COOTBETCTBOBATD ...

00JbIIMH yIEJBHBIA BeC 10JIT0CPOYHBIX HCTOYHMKOB (DMHAHCHPOBAHUS

OOJIBIIUI y/IETBHBIN BEC PE3EPBHOTO KalKTAala B COCTaBE COBOKYITHBIX MaCCHBOB
MEHbIast J10JIs1 COOCTBEHHOI'O KalUTaja B COCTaBE COBOKYITHBIX ITaCCHBOB

MEHBIINH yeIbHBIA BEC JOITOCPOYHBIX HCTOYHUKOB (PMHAHCHUPOBAHUS

83. K xputepusiM BbIX0/1a U3 HHBECTUIIMOHHOTO NMPOEKTA MOKHO OTHECTH ...

YBEJIIMUEHUE CPOKA OKYIIAEMOCTHU

CHU)KEHHE YHCTOM MPUBEIECHHONW CTOUMOCTH U BHYTPEHHEH HOPMBbI MPUObUTH POEKTa
CHM’KEHHE YMCTOM NPHBEeJIeHHON CTONMOCTH U BHYTPEHHel HOpMbI NPHOLLIH NMPOEKTA,
yBeJIMYeHHEe CPOKA OKYIIAeMOCTH, a TaK:Ke BO3pPacTaHHe NPOJ0IKHTEIbHOCTH
HHBECTHIIMOHHOTO IIUKJIA 10 HAYAJIA IKCIIYyaTAllul 00beKTa

BO3PaCTaHHE MPOJIOJKUTEIBHOCTH MHBECTUILIMOHHOIO IIUKIIA 0 Hayalla dKCILTyaTalluu 00bEeKTa

84. ... moaxoa K ynpasJieHHI0 000POTHHIMH AKTHBAMM MpPeIyCMaTPHBaeT MUHHUMHU3ALHIO
Bcex Gpopm pe3epBoB



ArpeccuBHbIH
YMepeHHbIr
KoncepBaruBHbIi

85. BepHo, 4T0 BHEOOOPOTHbIE AKTHUBBI ...
MOABEPKECHBI TOTEPSM OT MHOIAIUN

IJ10XO0 NMOAAAK0TCS ONEPATUBHOMY YIPABJICHHUIO
MojiBep:KeHbl MOPAJIBLHOMY H3HOCY

00J1a7a10T €J1a00ii TUKBUIHOCTbIO

86. Ilox mousiTneM (pMHAHCOBaSI yCTOWYMBOCTH MOHUMAETCS ...

HE3aBHCUMOCTh OPTaHU3ALMH OT BHEIIHNX HCTOYHMKOB (pMHAHCHPOBAHUSA
3aBHCHMMOCTb OPTaHU3alMH OT KOHBIOHKTYPbI PHIHKOB

HaJIN4YME y OpraHu3alui COOCTBEHHOTO KaluTana

CTENeHb 00eCIIeYeHHOCTH OpPraHu3alMi COOCTBEHHBIMUA O0OOPOTHBIMU CPEICTBAMH U
JICHEXHBIMHU aKTHBaMU, HEOOXOAUMBIMHU AJIs1 00ecIIeYeHus IIaTeKECIIOCOOHOCTH

87. ... —3T0 MeXaHW3M MUHMMM3ALU PUCKOB, HATIPABJIEHHbII HA HCIIOJb30BAHHE B
(pMHAHCOBOM AeATEJbHOCTH OPTaHU3ANMHU NPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
Nz6exanue

JlumutnpoBanue

XemKnupoBanue

CrtpaxoBaHue

88. HoMuHa/IbHasi CTOMMOCTDH pa3MellleHHbIX NPUBHJIETMPOBAHHBIX aKIUI He 10/1KHA
npessimaThb 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH pa3MEUICHHbIX OOBIKHOBEHHBIX aKLUI

YHUCTHIX aKTUBOB

YCTaBHOI'0 KaMTAJIa

89. ... moaxoa K ynpasJieHHI0 000POTHBIMHM AKTHBAMM O0ecrieuuBaeT Hanbo.1ee
ONTHMAJILHOE COYeTaHue PUCKA U 3 (PEeKTUBHOCTH MCIOIb30BAHUS

KoHcepBaTtuBHbII

YMmepeHHblii

ArpeccuBHBII

TurmoBkle BOIIPOCHI K 9K3aMEHY

. 3HaueHue (PUHAHCOBOI'O MEHEXKMEHTA B YIIPABJICHUU TIPEITPUSITHEM.

. Llenu ¢prMHAHCOBOrO MEHEIKMEHTA.

. O0GnacTu NpUHATHUS YIPABIEHYECKUX PEIICHUN B (PUHAHCOBOM MEHEIKMEHTE.

. Cucrema yrpaBlieHU€CKUX pelIeHHH B ((MHAHCOBOM MEHEPKMEHTE.

. OpranuzanyoHHas CTpYKTypa yIpaBJIeHUs KallUTaIOM HPeIIpUsTHS.

. OcHOBHBIE (PMHAHCOBBIE JOKYMEHTBI OTYETHOCTH NMPEANPUATHUS U UX COJIEpIKAHUE.
. Buapl ananmza puHAHCOBO-X03MCTBEHHOU JIEATETLHOCTH.

. DKcrpecc-aHaian3 GUHAHCOBO-XO35HCTBEHHON AEATEIbHOCTH.

. leranu3upoBaHHbIN aHAU3 (PUHAHCOBO-XO3SHCTBEHHON AESITENbHOCTH.
10.OcHOBHBIE MOHATUS, UCIIONB3YEMBIE JIJIS1 AHAJIN3a NHBECTULMOHHBIX PEILICHUI HA
PeIPUATHIX.

11.IToka3aTenn u METOBI, UCTIOIB3YEMBIE /ISl aHAJIN3a NHBECTULIMOHHBIX PELLICHUM.
12.IIpocThle moKa3aTen HHBECTUIIMOHHOTO aHAIN3A.

13.CronmocCTh AEHET BO BPEMEHH.

O 0 1N DN K~ W —



14.IToka3atenu i OIIeHKH 3PGEKTUBHOCTH HHBECTUIIMOHHBIX PEIICHHM, YUUTHIBAIOIIINE
(bakTop BpeMeHHU.

15.Ananu3 pucka.

16.ITpu0ObLTE KaK OOBEKT YIIPABJICHHUS.

17.Touka 6€3yOBITOYHOCTH U 3anac (PUHAHCOBOW MPOYHOCTH.

18.YmpaBieH4YeCKrEe BOBMOKHOCTH MOJIeJiel aHainn3a 0€3yObITOYHOCTH.

19.9¢dexT npon3BoACTBEHHOTO phIYara.

20.Hcnonps3oBanue 3 dpexra GUHAHCOBOTO phluara B YIpaBJIeHUN PEHTA0EIbHOCTHIO
CcOOCTBEHHOI0 KanuTaa.

21.0nTumu3anusi 00beMOB ITPOU3BOJICTBA U MPUOBLIH NPU OTPAHUYCHHBIX PECypcax.
22.CymHOCTb KaTEroOpuu «KanuTai». Bunpl kanurana.

23.IloHATHS «1IeHA KalUTajaa» U «CTOUMOCTh KaruTaiay.

24.CTOUMOCTb OCHOBHBIX HCTOYHHKOB KalHTaIa.

25.Pacuer cpeiHEB3BEIIEHHOW CTOMMOCTH KaluTaia MpeaIpusaTHI.

26.YnupasneHue cTpyKTypoi kanuraia. QopMUpOBaHUE PALIMOHAIBHON CTPYKTYPhl HCTOUHUKOB
CPEICTB IPEIITPUITHSL.

27.CylmHOCTh YIpaBlIeHUS U KiIacCH(PHUKAIUs 00OPOTHBIX aKTHBOB.

28.MeTtoauka pacyeTa moTpeOHOCTH B OOOPOTHBIX aKTUBAX.

29.Mcrounuku GOpMHPOBAaHUS OOOPOTHBIX AKTUBOB.

30.ITonuTHKa ynpaBieHus 000pOTHBIMU aKTHBAMHU.

31.YmpaBneHue A€HEKHBIMU CPEACTBAMU U UX SKBUBAJICHTAMU.

32.YnupaBieHue 1eOUTOPCKOM 3a10PKEHHOCTBIO.

33.YmpaBneHue Nporu3BOICTBEHHBIMU 3allacaMH.

34. Cdepsl GuHAHCOBOTO MEHEKMEHTA.

35. Ilpuemsl, HaNIpaBIECHHBIE HA COXPAHEHHUE CIIOCOOHOCTH MMPUHOCUTH BHICOKUH JOXO/I.
36. IIpouieHTHBIN apOUTpax.

37. Ilpuémbl 10 EPEMEIICHHUIO KaluTaa.

38. CymHoCTbh U coAepKaHue TPAHCTUHTA.

39. UadopmarnmonHoe odbecriedeHre (UHAHCOBOTO MEHEKMEHTA.

40. Oynkunu GUHAHCOB XO3AWCTBYIOIIETO CYObEKTa



