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OIIK-2

Bribepute ouH OTBET:
PetiTuar QuHAHCOBOTO
COCTOSIHHSI- 3TO

a. 00001IeHHas
KOJIUYECTBCHHAS
XapaKTEePHUCTHKA,
OTIPEJIEIIAIONIAS MECTO
OpraHu3alliy Ha PHIHKE
ITyTeM OTHECEHHS K
KaKoMYy-JIH00 Kjaccy,
TPYIITIE B 3aBUCUMOCTH
OT 3HAYCHHI
MmoKazartesen
(hMHAHCOBOT'O COCTOSHUS
JIAHHOW OpTraHu3allniy;
b. BU S5KOHOMHYECKOTO
aHaJn3a, CBSA3AHHBIHN C
HCCIIeIOBAHUEM
(hrHAHCOBBIX
pe3yIBTATOB U
(hMHAHCOBOTO COCTOSTHUS
OpTaHM3aIINN;

C. CITOCOOHOCTD
OpTaHM3aIHN
(hvHAHCHPOBATH CBOIO
JIeATEIIbHOCTD;

d. mokasarenu mpUObLIH,
OTpaXKaroIue
0COOEHHOCTH €€
XO3STMCTBEHHOMH
JIeATEILHOCTH U
MPUCYTCTBYIOIINE B
(uHaHCOBOM
OTYETHOCTH.

Huskui

2

OIIK-3

BriOepute oauH OTBET:
Bribepute ¢popmyiny Ha
OCHOBE KOTOpOH
MPOUCXOAUT

a.2=0,53X1+0,13X2 +
0,18X3 +0,16X4;
b.Z2=1,03X1+3,07X2+
0,66X3 + 0,4X4;

Huskui




MPOTHO3UPOBAHHE
BEPOSITHOCTH
0aHKPOTCTBA  MOJIEITU

Taddnepa:

c. Z = 0,063X1 +
0,092X2 + 0,057X3 +
0,001X4;
d. K=0,25X1 + 0,1X2 +
0,2X3 + 0,25X4+ 0,1X5
+ 0,1X6.

OIIK-2 BeraspTe d. pEUTHHT; Husknii
[K-21 MIPONYIIEHHbIE CJIOBA: b. poukuHr;
« - HE HECYT B | C. CpaBHHTENbHAS
cebe OIEHKH, HO C MX | OIICHKA;
MOMOIIIBI0 MOXKHO ©Oe3 | d. rpamarus;
Tpyaa YBUJICTL | €. aHaIu3.
MO3HULUI0 O00BEKTa ¢
TOYKH 3PEHUS Pa3HbIX
KpPHUTEPH EBY
[K-21 Bribepute onun otBet: | 8. KoHKypcHBIi Huzkwii
- | yIpaBIsOLIUN;
apOUTpaXKHBIN b. ¢unancosbri
YIPABIISIIOLIUH, YIIPABJIS IO,
YTBEPKIAECHHBIN C. BHEIIHUH
apOUTPaXHBIM  CYJIOM | YIIPaBJISIOLIHIA;
ISl ydactusi B jgene o | d. aqMUHHCTpaTHBHBIH
OaHKpPOTCTBE YIIPaBISIOIIHH.
rpaXkJIaHuHA.
OIIK-2 Bribepure a. MPOU3BOACTBEHHBIC Husknii
MPOMYIIEHHBIE  CJIOBA | MOIIHOCTH,
u3 npemiokenHoro | b. mpodeccrnonanbHbI
CIIMCKA! YPOBEHb IIEPCOHAA;
K BHYTPEHHUM | C. TOJUTHYECKUMN
(axTopaM, BIUSIOIIMM | KIMMAT B CTPaHE;
Ha HaJeKHOCTh | d. cocTosiHUE
XO35HCTBYIOIIEr O (MHAHCOBOTO PHIHKA;
CyObeKTa, OTHOCSITCSA: e. Qopc-maxkopHbIE
00CTOsTENbCTRA.
IK-21 Bribepure omuH wWim | . YKpeIUIeHHE Cpennmit
HECKOJIBKO BapHaHTOB | IEJIOBOW peryTaluu
OTBETA: OpraHu3alyy;
Uem obycnosiena | b. Crparerndeckoe
HEOOX OTMMOCTh (huHAHCOBOE
pa3paboTKu CHCTEM | IJIAHHPOBAHME;
pEUTHUHIOBOM  OLEHKU | C. PedTuHr
(hmHAHCOBOTO (hMHAHCOBOTO COCTOSTHUS
COCTOSTHUS BaXKEH IS
OpraHu3aIui: MTOTEHIMAIbHBIX
HWHBECTOPOB;
d. B pekIaMHBIX IIETISX;
e. Pacuer peldTuHroBoi
OLIEHKH (PMHAHCOBOTO
COCTOSTHUSI OpT'aHU3aLNN
IPEAYCMOTPEHO
3aK0oHOIATENLCTBOM PD
U SIBIIAETCA
005132 TENbHBIM.
(BCe MIIM HUYETO)
OIIK-2 BeiOepute omauH wim | @. OUEHUTH YPOBEHb Cpenuuit
[K-21 HECKOJIbKO OTBETOB: (hnHAHCOBOTO-
[Ipumenenue 3KOHOMHYECKOT0
PEUTHUHTOBOI  OIIEHKU | MOTEHLIHUAJA
¢uHaHCOBOTO MPEANPUSTHS, €0
COCTOSTHUS JaeT | PHIHOYHYIO MO3UIIHIO;

BO3MOXKHOCTB:




(BCce um HUYero)

b. BriOpats
ONTUMAJILHBIC
CTPATEruio U TAKTHKY B
UCIIOJIb30BaHU U
npuObLH, ee
AKKyMYJIHPOBAHHH,
HapalMBaHUU KaIlTUTaa;
¢. Ompenenuts cnabbie
MecTa,

d. PaspaboraTh
KOMIIJIEKC Mep I10
(uHaHCOBOMY
03JI0POBJICHUIO;

e. OueHuts

3¢ dexTuBHOCTD Beeit
JIeATEIIbHOCTH U
HHTEHCHBHOCTh
UCITIOJIb30BAHUS
00OpOTHBIX U
BHEOOOPOTHBIX aKTUBOB;

OIIK-2 Bribepute a. CIIA, Moody's u Cpenuuit
MPOIYIIEHHBIE CIIOBA: S&P;
IlepBeie peitrunrossie | b. Kanmama, W&D,;
areHTCTBA MOSBWJIKCH B | C. ABCTpHS,
19 Beke B Ascrpanus, JlaTuackas
Awmepuka;
d. Poccus, AKPA.
OIlK-2 CootHecute TepMUHEI ¢ | @. CKOOpAWHUPOBATH Cpennmit
OIIpENIEICHUAMH: paboTy MeHemKepoB Ha
Hampasnenus MPEINPHUSATHH;
MIPUMEHEHHUS b. Crnocobnocts
pEUTUHTOBOM  OILIEHKHU | PACCUUTHIBATHCA o
IUIA  BHYTPEHHHUX U | CBOMM O00s3aTelbCTBAM,
BHEITHUX OlIEHKa HAAEKHOCTH H
TOJIh30BaTEICH T.1.;
(cootHECTH ¢. Ompenenutsb
TTOJTb30BaTEN et Y | TO3UIUI0 Ha PBIHKE IO
HaIpaBIICHU OTHOIIIEHUTO K
MIPUMEHEHUS KOHKYpEHTaM u B
nHpOPMAITHH): 3aBHCUMOCTH OT TaKOM
1. CoOCTBEeHHHKH; MTO3UIIUN  OIEPaTHBHO
2. MeHemxkepsl; MIPUHAMATH PEIICHUS B
3. NuBectopsr; YIPaBJICHUH KOMIIAHUEH.
4. KoHTpareHThI. IIpenocraBneHus
nH(popMarun IS
BO3MO)KHOCTH  OIICHKH
MIPUEMIIEMOT'O
COOTHOIIEHUSI PHUCKa U
JIOXOJTHOCTH.
OIIK-2 Bribepure OIMH | a.TpaXJaHUH, B TOM Cpennuit
[1IK-21 MPaBUJIbHBIN OTBET: YUCle WHAWBUAYaTbHBIN

Uro mMmoHMMAaeTcs ToJ
HECOCTOSITEIIBHOCTRIO
(6ankpoTcTBOM)?

npeaAnpuHUMaTeiib, HIN

FOPUTTYECKOE JIALIO,
OKa3aBILHEC
HECIIOCOOHBIMU
YIIOBJIETBOPUTH
TpeOOBaHUS KpPEIUTOPOB
o JIEHEKHBIM

o0s13aTenbCTBAM, U (WIIN)
HCHOJHUTH 005A3aHHOCTD
10 yIiaTe 00s3aTeNbHBIX




IJaTexel B TEUCHHUE
CpOKa, YCTaHOBJICHHOTO
127®3 ot 26.10.2002 1.;
b.npusHannas
apOUTpaXKHBIM  CYJIOM
WK 0OBSIBIICHHAS
JIOJDKHUKOM
HECITOCOOHOCTD
JIOJDKHUKA B TIOJTHOM
o0beMe  YIOBJICTBOPUTH
TpeOOBaHUS KPEIUTOPOB
o JICHSKHBIM
o0s13aTenbpeTBaM U (MITH)
UCIOJHUTh OOS3aHHOCTH
10 yIiaTe 00sA3aTeNbHbBIX
TTaTEXEH;
C.0043aHHOCTb
JIOJDKHUKA YILIATUTh
KpEuTopy
OIpe/IeTICHH YIO
JNEHOKHYI0 CYMMY IIO
rpakIaHCKO-IIPaBOBOM
caenke u (WIM) WHOMY
MPEIYCMOTPECHHOMY
I'paxkgaHcKUM KOJEKCOM
Poccuiickoii denepaiuu,
OIO/KETHBIM
3aKOHO/IATENILCTBOM
Poccuiickoit ®@enepanuu
OCHOBaHHUIO.

OIIK-3

Paccunraliite c
MTOMOIIIBIO

geThIpex pakTopHOI
MOJIENH AnpT™MaHa
BEPOSATHOCTH
OaHKpOTCTBA
OpTaHM3aIHN Ha
OCHOBE TIPEINTOKEHHBIX
3HA4YECHUN

ko3 puIeHTOB u
ONpENENUTEe K KaKoi
I'pymie
npeanonaraeMoi
BEPOSTHOCTH
0aHKpOTCTBA
OTHOCHTCS
OpTaHU3aIINA:
OTHo1IeHue
00OpOTHOTO KaruTana
K  BEIMYMHE  BCEX
aktuBoB (T1) —0,39;
OTHo1IeHue
HepacIpeelneHHoN
MpUOBUTM K BEITUYHHE
Bcex aktuBoB (T2) —
0,31;

Otnomenue EBIT «

BEIIHYUHE BCEX
aktuBoB (T3) — 0,56;
OTHolIeHne

COOCTBEHHOI'O

OrTBerT:

Cpenamit




KalurTalla K BaCMHOMy
(T4) — 0,56

OIIK-3

Paccuuraliite c
MTOMOIIBI0  METOJUKHU
JTIUaTHOCTUKHU
BO3MOXKHOTO
0aHKpPOTCTBA
MIpeanpUsTUi pP.C.
Catipymmuaa u  I.I.
Kanpixona,
aJallTUPOBAaHHOW  JIJis
YCIIOBUH  pOCCUHCKOU
SKOHOMHUKH, Ha OCHOBE
MIPEIOKSHHBIX
3HAYEHUU

ko3 durmenToB u
ONpeNeNnnuTe K Kakou
rpymnme
HpearnoaaraeMomn
BEPOSITHOCTH
OaHKpOTCTBA
OTHOCHTCS
OpraHU3aIINs:
Koadpdumnment
00eCIedeHHOCTH
COOCTBEHHBIMH
cpenctBamu (K1) — (-
0,3);

Koaddurment
TEKyIled JIMKBUIHOCTH
(K2) —4,74;
Koaddurment
000padynBaeMOCTH
axktuBoB (K3) — 2,29;
Kommepueckass mapka
(peHTa0eNbHOCTH
peanuzannuu
mpoaykuun) (K4) —
0,38;

PenTtabenpHOCTH
COOCTBEHHOTO
kanutana (K5) — 0,95.

OrTBer:

Cpennuit

OIIK-2

BceraBpte
MIPOMYIIIEHHEIE CIOBA:
K OCHOBHBIM
HaIpaBIIEHUSAM TOHUCKa
pPE3epBOB  TIOBBILICHUS
(hvHAHCOBBIX
pe3yIBTaTOB OTHOCSTCS

a.yBEIMYCHHE JIOXOJI0B
OT npoueH
JIEATENBHOCTH;
b.onTumuzanus
HaJI0r000JI0KEHNS;
C.yBenMYEHHE 3aTpaT Ha
MIPOM3BOICTBO U
POy MPOAYKIIMH 32
CYET IMOBLIIIEHNS
MPOHU3BOAUTEILHOCTH
Tpyna;

d.yMeHbIIIeHHE BBIPYIKH
3a cYeT pocTa
(hmzmueckoro oobema
MPOJIaXK;

€. IIOHIKEHHE LIEH Ha
MPOYKIIHIO.

Cpennuit

[1K-21

CootHecute npodieMbl
pPEUTHHIOBOM OLIEHKH C

a. Peditunr —
TIePBUYHBIA HA0O0D,

Cpennuit




HaIpaBlICHHEM
pelieHus:

1. HenmoctoBepHOCTH
JTAHHBIX
OyxranTepckoit
(hvHaAHCOBOI
OTYETHOCTH;

2. PeliTunroBsie
3HAUCHHMsS HE HECYT
KOJIMYECTBEHHOU
nHpOpMaLUH 0
COCTOSIHUM ~ OTJACIBHO
B35TOrO MPEANPHUITHS,

JIOTIOTHCH
MOJIHOMACIITAOHBIM
KOMILJICKCHBIM
¢uHaHCOBO-
9KOHOMHMYECKHM
aHaJIM30M OH3HeCa;

b. Hcnone3oBanue
KO3 PHUITMEHTOB — Ha
OCHOBAHUM CPEIHUX
3HAYCHUH 32 OTUETHBIN
TIEPUOT;

C. Pesynbpratsl
pEUTHHTA I0JKHBI

BKJIFOYAEMOT'0 B | OBITh JIOMOTHEHBI
pelTHHT; (uHaHCOBO-
3. OrcraBanue BO | 9KOHOMHYECKHMU
BpEMEHH; MOKa3aTeNsIMH,
4. He yuuTbIBaercd | NO3BOJSIOIIMMHU
creuduka OLEHUTH dPPEKT OT
KOHKPETHBIX BJIOKEHHUSI CPEJICTB Ha
BapHaHTOB (uHaHCOBEIE
B3aNMOJEHCTBHS pe3yIbTaTHl,
MoJb30BaTeNei d. TloarBepxaeHue
peiiTuHra HAa | JIOCTOBEPHOCTHU
NpEAINpUuATUHN. OTYCTHOCTHU IIYTEM
MIPOBENCHUS
ayJIMTOPCKUX
IIPOBEPOK.
OIlK-2 Bri6epure onun oTBeT: | 8. AAA OTIMYHOE; Cpennmit
IK-21 Omnmpasich Ha | b. D xpurnueckoe;
rpajamnuo c. BBB
KayeCTBEHHOW OLIEHKHU | IIOJIOKUTEIIBHOE;
(huHAHCOBOTO d. CC mmoxoe.
COCTOSIHHSI OIIPEAEINTE
peUTUHT u
Ka4yeCTBEHHYIO
XapaKTePUCTUKY
OpraHu3aluy,
HMEIOLIEH  UTOrOBYIO
PEUTUHTOBYIO OLICHKY
(hmHAHCOBOTO
cocrostaug 0,7,
OIIK-2 Pacnonoxure B | a. 3ampoc y SMUTEHTa Bricokuii
[K-21 MPABIJIBHOM  TIOPSIKE | 0a30BOTO KOMILIEKTA
JTarel THUIIOBOM | IOKYMEHTOB U
MPOLIETYPHI nH(popMaLuH;

MPUCBOCHUS PEUTHUHTA!

b. 3ampoc Ha
MIPUCBOCHHE PEHTHHTA;
c. IlpoBenenue
MIPEBAPUTEIEHOTO
WCCIIEZIOBAHUS
SMUTEHTA;

d. TlpencraBnenue
SMUTEHTOM 0a30BOTO
KOMILJIEKTA JIOKyMEHTOB
(pEUTHHTOBOM KHUTH);
e. . ®opmupoBaHue
AHATUTUYIECKOH TPYTIIIBI
PEUTHHIOBBIM
areHTCTBOM;




f. TlomroroBka BcTpeun
C PYKOBOJICTBOM
3MUTEHTA.
JlonmomHUTENbHBIN
MepevYeHb TeM s
00CYXICHUS;

g. Paccmorpenue
pe3yabTaTOB aHAIM3a Ha
PEUTHUHTOBOM KOMUTETE
U TIPUCBOEHUE
peiTunra;

h. Berpeua
AHAJIMTUYECKOMN I'PYIIIIbI
C PYKOBOJICTBOM
SMUTEHTA;

i. YBemomieHue
SMUTEHTA O PEUTHUHTE,
COTJIACOBaHUE U
OIpEJENIEHNE cTaTyca
peiTunra;

J- HoaroroBka otuyera
AHAJIMTUYECKOMN IPYIIIbI
JUISl PEITUHTOBOTO
KOMHTETA;

k. Tlyonukamus
perTuHTa WiIn
WHUIIATN3AIAS
MPOLEYPhI ANEIUISILUY;
|. HaGmoaenwue 3a
pENUTHHIOM.
Opraam3anus u
MIPOBEJICHNE €K ETOTHOU
BCTPEUU C YMUTEHTOM.

OIIK-3

Omnpenenute o
monenu Tadduepa us
MPEATOMKEHHBIX
3HA4YECHUN

ko3 puIeHTOB
BEPOSITHOCTh
0aHKpOTCTBA
OpraHu3aIyu 17§
ONpENENUTEe K KaKoi
Ipymnmne
npeanonaraeMoi
BEPOSITHOCTH
0aHKpOTCTBA
OTHOCHUTCS
OpraHu3aIys:
[IpubkLTH bi (s}
HajorooOnoxeHuss  /
Kpatkocpounbie
obs3aTenberBa (X1) —
0,12;

OOGopoTHBIE aKTUBBI /
Ob6s3aTenbcrBa (X2) —
2,2;

Kpatkocpounsie
00s13aTeNbCTBA /
AxtuBsl (X3) —0,14;

OrtBer:

Bricoknii




Beipyuka / AKTHBBI
(X4) — 0,94,

BEPHBIN NOPSAOK:

1. Z meHbI11e MM paBHO
1,8

2. Z pasno 1,81-2,7

3. Z paBno 2,71-2,9

4., 7Z 6onbiie 2,9

(hiHAHCOBOE COCTOSTHHUE.

OIIK-2 Bribepute Heckonbko | 8. basupyercs na Bricoknii
BapHaHTOB OTBETA! cucreMe abCOMIOTHBIX U
OTJINYUTEIBHBIC YEPTHI | OTHOCUTEIBHBIX
PAHKHHTA: MoKazarensx, 1100 Ha

COYETaHHUH U TeX U
Apyrux;

b. O6bexkTHBHOCTD
pe3ynbraTta
paHKupOBaHUS,

C. CyObekTuBHas
OLIEHKA KaKoro-1u0o
TUIOXO U3MEPUMOTr0
SIBIICHUSI, TIpoIlecca,
Habopa moka3aTeiei;
d. YnopsgounBanue Ha
OCHOBaHUH TOYHBIX
JTAHHBIX.

OIlK-2 BreiOepuTe HECKOJBKO | . HCIOJNBb30BaHUE Bricokuit
BapHaHTOB OTBETA! 9KCHEPTHO-0aJUTBHOTO
Crocobbl  TTOCTPOEHUS | METOA;
alropuTMa  MTOrOBO# | D. mocTtaTodHo
PEUTHUHIOBOM OLIEHKHU: | UCIIOJb30BaHHE

OIpe/IeTIeHHBIX
(hHAHCOBBIX
MTOKa3aTeleH;

C. (¢opmupoBaHue
WHTETPATEHOTO
TTOKa3aTers;

d. wucmosnb3oBaHue
pe3yIBTaTOB
9KCIIEPTHBIX OMPOCOB.

OIIK-3 Pacnonoxure B | a. Bo3aMoxHO Bricokuii
MIPaBIJIBHOM TOpsiAKe: | OaHKPOTCTRBO;

B maTudaxkTopHoit | b. OueHb BbIcOKas
Moxenu O. AlbTMaHa B | BEPOSTHOCTh
3aBUCUMOCTH oT | 0aHKpOTCTBA;
(hakTHIECKOTO C. Bricokas

3HAYCHUS Z-cyera | BEpPOSITHOCTH

CTETIeHb BEpOSTHOCTH | OAHKPOTCTBA;
OaHKpOTCTBA d. BepositHOCTB
monpazaensercs Ha 4 | OaHKPOTCTBa Mala,
CPYIIIIBL. VYKaxure | AOCTATOYHO YCTOMUYUBOE

"B Tabnvuy Heo6xoaumMo BHECTM BOMPOCHI B COOTBETCTBMM CO CTPYKTYPOI ANArHOCTUYECKOro TecTa
(25% - BONPOCHI HU3KOrO YPOBHS CRIOXHOCTU (He MeHee 5 WTyK); 50% - BONpOChbl CpeaHero ypoBHS
CNoXHocTu (He meHee 10 WTyK); 25% - BONPOCHI BbICOKOrO YPOBHS CIIOXHOCTU (HE MeHee 5 LuTyK).



