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TumnoBele 3aaHus 1J1sI KOHTPOJIHHOU PaOOTHI:
KonTposnbHblii TECT:

1.ABTOpOM 3KOHOMHYECKON KOHIIEIIIUH, COTIIACHO KOTOPOM PHIHOYHASI CTOMMOCTh OpTraHU3aIu1
Y CTOMMOCTb KanuTajia He 3aBUCAT OT CTPYKTYpPhI KanuTaia, siBJIsSeTcs ...

®. Moaunpsaau

M. T'opnon

I'. MapkoBuu

9. AnbT™MaH

2.C no3unuy CTOpOHHUKOB Teopuu MoaunbsiHu-Musuiepa NpuBJIeUYeHUE 3a€MHOTO KaluTana ...
KaK IPaBUJIO, HUKAK He BiusieT Ha BeanunHny WACC

KaK npaBuio, BiausieT Ha BenuuuHy WACC B cTOpOHY yMEHbILIEHUS

Kak npasuio, BiausieT Ha BenuuuHy WACC B CcTOpOHY yBEJIMUYEHUS

MoskeT BIUATh Ha BeTnunHy WACC kak B CTOPOHY YBEJTMYEHHUS, TaK U YMEHBLICHUS

3.C no3uuuu CTOPOHHUKOB TPAJUIIMOHHOTO MOJX0/1a K YIPABJIECHUIO KallUTaJIOM IIPUBJICUCHHE
3a€MHOTI'0 KaluTana ...

Kak npaBuiio, BiusieT Ha BenuuuHy WACC B CTOpOHY yBEJIMUYEHUS

KaK IPaBUJIO, HUKAK He BiusieT Ha Benuuuny WACC

MoskeT BIUATh Ha BeTnunHy WACC kak B CTOPOHY YBEJTMYEHHUS, TaK U YMEHBLICHUS

KaK npasuiio, BiauseT Ha BenuunHy WACC B cTOpOHY yMEHBILIEHUS

4. CpenHeB3BellIeHHAs! CTOMMOCTD KalHuTajia PaCCUUTHIBACTCS UCXO/IS U3 CTOUMOCTH ...
CcOOCTBEHHOI'O ¥ 3a€EMHOTO

3aEMHOI0

Karmmralsia

COOCTBEHHOTO

5.CTOUMOCTS ... HE UCTONB3YeTCs Ui pacueTa CpeJHEB3BEIICHHOW CTOMMOCTH KamuTasna
oOJymranuii 3aiiMoB

OOBIKHOBEHHBIX M MIPUBUIICTHPOBAHHBIX aKIUi

OCHOBHBIX CPEJICTB

0aHKOBCKUX KPEIUTOB U 3aiiMOB



6.HomuBampHas CTOMMOCTE BCEX BBIITYINCHHBIX O6I.H€CTBOM 06J'II/Il"aI_[I/II\/'I HEC JOJDKHA IPCBLIIIATh
BCJIIMYMHY YHUCTBIX aKTUBOB

CYMMY BCJIMYMH YCTABHOT'O KalluTala 1 pCHHBeCTHpOBaHHOﬁ HpI/I6BIJ'II/I

BCJIIMYUHY OOBIKHOBEHHOT'O AKIMUOHCPHOI'O KalrTajla

pasMEp yCTAaBHOT'O KalluTajla NI obOecrieyeHus TPCTbUX JINI]

7.I1loTpe6HOCTH BO BHEOOOPOTHBIX AaKTUBAX MOKPHIBACTCH ...
YCTaBHBIM KallUTaJIOM

COOCTBEHHBIM KalHUTaJIOM

COOCTBEHHBIM KallUTAJIOM M JIOJITOCPOYHBIMH KPEAUTAMH U 3aiMaMU
JOJTOCPOYHBIMU KPEAUTAMU U 3aiiMaMu

8. ... — JTO MOKa3aTellb, XapaKTEPU3YIOLIUI CIIEKTDP YCHUIINH, HAlIPaBJIICHHBIX Ha IPOABHKECHUE
IIPEANPUATHS Ha PBIHKE

JlenoBast akTUBHOCTD

®uHaHCOBasA yCTOWYUBOCTD

DuHaHCOBBLIN NOTEHIIHAT

HMy1iecTBEHHBIN OTEHIMAI

9.®uHaHCHpPOBaHHE OOOPOTHBIX CPEJCTB MPEUMYIIECTBEHHO 32 CYET COOCTBEHHOT'O KarnTaa
MPUBOJUT K ...

HEIOMCIOJIb30BaHUI0 A (ekTa (UHAHCOBOTO phlyara

pHUCKy He3(h(HEKTUBHOTO UCIIOJIb30BAHUS COOCTBEHHBIX CPEICTB

YBEJIMYEHUIO TPUOBLIN

CHI)KEHHIO (PMHAHCOBOM YCTOWYMBOCTHU

10. ... oTHOCHUTCS K CIIELMaIbLHBIM OXOIKETaM
BbromkeT npou3BoICTBEHHBIX PACX0/I0B
Kpenuthslii muian

BromxkeT KoMMEpPUYECKUX pacxo10B

Bromxet 10X00B M pacxo/10B

11.BromxKer ... OTHOCUTCS K CHEUAIBLHBIM OI0KETAM
HaKJIaTHBIX PacX0JI0B
HaJIOTOB

IpsIMBIX 3aTpat Tpynaa
YIPaBIEHYECKUX PACXOI0B

12. ... — 3T0 ypOBEHb CTOUMOCTH Ka)kJJOW HOBOM €AMHHUIIBI KallUTaja, JOMOJIHUTEIBHO
IIPUBJIEKAEMOMN OpraHu3anuein

CrouMoCTb pa3MeleHHs

CpenuneB3BelieHHass CTOUMOCTh

[IpenenpHast CTOUMOCTD

CToMMOCTb TIPUBIICUCHHUSI

13. IMCKOHTUPOBAHKE ICHEKHBIX CPEJICTB — ATO MPOIECC ...

MIPUBEICHUS HACTOAIIEH (TEKyIIel) CTOUMOCTH JIEHET K UX OyayIiei CTOMMOCTH
pacueTa pacxoJI0B Ha OCYIIECTBIIEHUE IPOEKTa

npuUBeNeHUs OYIyIIeil CTOMMOCTH JCHET K UX HACTOSIIEH (TeKYIIei) CTOUMOCTH
o1ieHKH () PEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA



14.IToka3aTenb, OTpakarolUi BEIUYUHY CTAaBKH IMCKOHTUPOBAHUS, IPU KOTOPOH 10XObI IO
IIPOEKTY PaBHBI HHBECTULIMOHHBIM 3aTpaTaM, — 37O ...

K03 punreHT 3¢ (HEeKTUBHOCTH MHBECTHIIUN

BHYTPEHHs HOpMa MIPUOBLIH

UHJIEKC PeHTa0eIbHOCTH

YHUCTasl IPUBEACHHAS CTOMMOCTh

15.HeBepHO, 4TO ... OTHOCAT K OOBEKTAM yIpaBieHUs: (UHAHCOBOU JNEATEILHOCTHIO
OpraHu3aIu

MapKETHUHIOBBIE UCCIICIOBAHUS

JICHEXKHBIEC TOTOKU

(buHaHCOBbBIE PUCKH

(UHAHCOBBIE PE3yIbTATHI

16. CpencrBa pe3epBHOIO KanuTaia npeaHa3HaueHbl s
nproOpeTeHus] BHEOOOPOTHBIX aKTHBOB

BBITIJIATHI ITPOLICHTOB 110 O6JII/IFaIII/I$IM

HAYMCIICHUS TUBUICH]IOB

HOKPBITHSL YOBITKOB

17. BepHo, 4TO /14 ... IpeIHa3HAYCHBI CPEACTBA PE3EPBHOTO KaruTasla
HAYMCIICHUS IUBUJICH/IOB

MOTaIIeHUs 00JUTanuii o0IecTBa

BBIKYIa COOCTBEHHBIX aKIIUN

HOKPBITHST YOBITKOB

18. ... y4eT — 3TO 3aKOHO/AaTeIHHO PETIIAMEHTHPOBAHHASI COBOKYITHOCTH MPOIIETYP
HabOmo1eHus1, cOopa, U3MEPEHHUsI, PETUCTPALIUU U 00paboTKH nHOpMalK 006 UMYIIECTBE,
UCTOYHUKAX ero popMupoBaHus, (HHAHCOBBIX U XO3IHCTBEHHBIX ONEPAIHSIX MIPEIIPHUSITHS B
CTOMMOCTHOM OIIEHKE, C IIEJIbI0 COCTABIICHHUS U TPECTABICHHUS MOJIB30BaTEIsIM (PMHAHCOBOI
OTYETHOCTHU

DrHAHCOBBIN

AHaTUTHYECKUIA

Craructuueckuit

YnpaBieHuecKui

19. ... nuKI — 3TO nepuoa 060poTa AEHEKHBIX CPEACTB, KOTOPbII HAYMHAETCS C TOTAIICHUS
KPEAUTOPCKON 3a/I0JPKEHHOCTH 0 003aTeNLCTBAM M 3aKaHYMBACTCSI MOTYYSHUEM JICHET OT
MOKYTIaTesIel U B3bICKaHUEM JeOUTOPCKOM 3aJJ0JKEHHOCTH

OnepanmoHHBIN

DUHAHCOBBIN

Kommepuecknii

IIpon3BOACTBEHHBIN

20.Hapaienue qeHEKHBIX CPEACTB — ITO MPOLIECC ...

NpUBeeHUs OyayIIel CTOMMOCTH JICHET K UX HaCTOsAIIeH (TeKyIlei) CTOMMOCTH
MPUBEICHUS HACTOALIEH (TeKyIlel) CTOMMOCTH JEHET K UX Oyayliel CTOUMOCTH
pacueTa pacxoJ0B Ha OCYIIECTBIIEHUE IIPOEKTA

o1eHKH () PEKTUBHOCTH MHBECTHUITMOHHOTO IMPOEKTA

21.CornacHo TpeOOBaHUSIM 3aKOHOIATEIHCTBA JIOJIS YUCTON MPUOBUTH, €KETOTHO OTYUCIISIEMOMN
B pe3epBHBIN (OH] (KaruTal), HE MOKET ObITh MEHEE ...



15%
10%
1%
5%

22. Ha ypoBeHb (pTHAHCOBOW YCTOMYMBOCTH OPraHU3aIlUN BIIUSET ...
COOTHOIIECHUE HAMYHBIX JICHEXKHBIX CPEACTB U KPEAUTOPCKON 3a/10/>KEHHOCTH
COOTHOILIEHUE COOCTBEHHOT'O ¥ 3a€MHOT0 Karnurasna

COOTHOUIEHUE JICHEKHBIX CPEJICTB U 3a€MHOT'0 KanuTasia

BEJIMYMHA OOOPOTHBIX aKTUBOB MPEANPUATHS

23. ... — 3TO0 JOKYMEHT ()MHAHCOBOW OTYETHOCTH, KOTOPBIY B JICHE)KHOM BBIPR)KCHUU M HA
OTIpENIeIEHHYIO JIaTy OTpa)kaeT HCTOUHUKU (POPMHUPOBAHUS JICHEKHBIX CPEICTB OPTaHU3AINH U
HAIPaBJICHUS X HCIIOJIb30BaAHHS

Byxranrtepckuii 6ananc

OTtyeT 0 MPUOBLIAX M YOBITKAX

OTueT 00 M3MEHEHNH KanmuTaja

OTueT 0 NBUKCHUU JICHE)KHBIX CPECTB

24 K oTIIMYHUTEIbHBIM 0COOCHHOCTSAM NOPT(dEs (UHAHCOBBIX MHBECTUILHH, IO CPAaBHEHUIO C
noptdeneM peaabHbIX HHBECTHIIUN, OTHOCHTCS ...

6osiee BbICOKAsi ONIEPATUBHOCTb MIPUHATHUS PEIICHUH B IIpoLecce yIpaBlieHus nopTdeneM
0oJsee BHICOKMI IMHAMU3M MOHUTOPUHIA NOPTQEst

6osiee BbICOKas IMKBUIAHOCTD U O0Jiee BBICOKHM JMHAMU3M MOHUTOPHHIA OPTQEIis, a TaKxKe
0oJiee BBICOKAs ONIEPATHBHOCTD MPHHATHUS PEHICHUH B MPOIECCe yIpaBlIeHUs MopTheneM
6osiee BbICOKAs IMKBUIHOCTb

25.0pranuzanuu s MoOMIH3aui (PMHAHCOBBIX PECYPCOB Ha (PMHAHCOBOM PBIHKE UCHOJIB3YIOT

WHBECTHUINH B IICHHbIE OyMaru U OCHOBHBIE (DOHJIBI IPEATIPUATUI
yIUIaTy HAJOTOB U COOPOB B OIOHKETHYIO cucTemy PD
IIPUBJICUCHUE JCHEKHBIX CPEJICTB B JICTIO3UTHI

0aHKOBCKHE KpCIUTHI, SaflMI)I, BBIITYCK JOJITOBBIX HCHHBIX 6YMal"

26.K kpaTkocpo4HbIM (popMaM MPUBJICUEHUS KaluTajga OTHOCAT ...
00JIMrallMOHHBIHN 3aeM

MPOEKTHOE (PMHAHCHPOBAHHUE

oBepapadT

CUHAMLIMPOBAHHBIN KPEIUT

27.KpenutoBaHue 1o/ 3aJI0T HEJBUKUMOCTH MPECTABIISAET COO0M
(bakTOpHHT

UIIOTEKY

bopdeiTunr

JIU3UHT

28. KpaTkocpo4uHbI€ KpEUTHI — 3TO KPEINUTHI, PEJOCTABICHHBIE HA CPOK ...
10 6 MecsI1eB

no 1 roma

ot 1 rona no 3 ner

6onee 3 ner



29. Cxema NpoCThIX MPOLEHTOB ...

IpenonaraeT KamuTaaIu3auio MPOLEHTOB JIMIIb JJIs1 KPATKOCPOUHBIX (PMHAHCOBBIX OIEpaluit
IpernoiaraeT KamuTaaIu3alHio MPOLEHTOB JIMIIb IS T0JITOCPOYHBIX (PMHAHCOBBIX ONepanui
HE MpeoJaraeT KanuTajln3aluy MpoLeHTOB

npernonaraeT KamuTaaIu3aluio IPOLEHTOB

30. CxeMa CIO0KHBIX MPOIECHTOB ...

IpeoiaraeT KamuTaaIu3aliio MPOIEHTOB TOJIBKO JIJIsl TOJITOCPOYHBIX (PMHAHCOBBIX OTEpaIUii
MPEJIoJIaraeT KamuTaaIn3auio IPOIEHTOB TOJIBKO I KPATKOCPOUHBIX (DMHAHCOBBIX ONEparuii
HE MpeJnoiaraeT KanuTalu3aliuy MPOIEeHTOB

IpernoiaraeT KamuTaaIu3alHio MPOLEHTOB

31. IIpoekT 6e3ycnoBHO pEKOMEHYETCs K IPUHSTUIO, €CIIM 3HAYCHHE BHYTPEHHEH HOPMBI
npuosLu (IRR) ...

HE OTPULATEIBHO

IPEBBIILIAET CTOUMOCTh UCTOUHUKA (PUHAHCUPOBAHMUS

NPEBBIIACT YPOBEHb HHQIIALIUU

MEHbILIE CTOUMOCTH UCTOUYHUKA (PUHAHCUPOBAHMS

32. Ecnu 3HaueHue kpurepus «Buyrpenssst Hopma npuodsuin» (IRR) Menbiie croumoctu
UCTOYHHKA (PMHAHCHPOBAHUS — IIPOEKT ...

CJIEIyeT OTBEPrHYTh

TpeOyeT IOMOIHUTENIBHOrO (PMHAHCUPOBAHUS

MOYET OBITh pealn30BaH ¢ MEHBITUMH KalUTAIOBIOKEHUSIMH

pPEKOMEHAYeTCs K IPUHATHUIO

33. Kpurepuii «Buyrpennsis Hopma npuOsuin» (IRR) o3nauaer ...

MUHUMAJIBHO JIOITYCTUMBIN YPOBEHB 3aTpat 10 GUHAHCHPOBAHHIO MIPOCKTA, TP TOCTHKEHUU
KOTOPOTO pean3alusi MPOeKTa He MPUHOCUT SKOHOMHUYECKOTO 3P deKTa, HO U He JaeT yObITKa
MaKCUMAaJIbHO JIOCTHKUMbBIM YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO TIPOEKTa
MaKCHMaJbHO JOMYCTUMBIN YPOBEHb 3aTpaT Mo (PMHAHCUPOBAHUIO MTPOEKTA, MPU JOCTHKECHUU
KOTOPOTO pean3alus MpoeKTa He MPUHOCUT SKOHOMUYECKOTO 2 (PeKTa, HO U HE JaeT yObITKa
MUHUMAJIBHO JOCTH)KUMBII YPOBEHb PEHTA0EIbHOCTH MHBECTULIMOHHOTO TPOEKTa

34. IIpO€KT ... Ipu MOJOKUTEIBHOM 3HaueHnu NPV
HE SIBJISIETCS HU NPUOBUILHBIM, HU YOBITOUHBIM
ABJISIETCS YOBITOUHBIM

+siBrsieTcss NPUOBUTBHBIM

35. MeTo 1 YMCTOM MPUBEICHHONW CTOMMOCTH UCTIOIB3YETCS JUIS ...
OlLleHKH (POH00TIauN

OLCHKHN B(i)(l)eKTI/IBHOCTI/I HWHBCCTHUIHMOHHBIX IIPOCKTOB
MIPOTHO3UPOBAHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3AIHH
aHajan3a 000paurMBaEMOCTH COOCTBEHHOT'O KaluTaia

36. 3HaueHHe KpUTEepUs OLIEHKU MHBECTULIMOHHOTO NpoekTa «MHnekc penradenbHocTH» (PI)
PacCUMTBIBACTCS YaCTHOE OT JEJICHUS ... BEIMYUHY UCXOJHOW UHBECTULIUU

CYMMBI 3JIEMEHTOB BO3BPATHOI'O ITOTOKA Ha

CYMMBI TUCKOHTUPOBAHHBIX 2JIEMEHTOB BO3BPATHOI'O ITIOTOKA HA HAPALLECHHYIO

CYMMBI TUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOIO ITOTOKA Ha

CyMMBI HapalI€HHbIX 3JIEMEHTOB BO3BPAaTHOI'O ITIOTOKA Ha



37. ... —3TO OTHOILICHHE YUCTON MPUBEICHHON CTOMMOCTH MPUTOKOB JCHEKHBIX CPEICTB,
00pa30BaBIIMXCS B Pe3yIbTaTe peaIN3alliid HHBECTHIIMOHHOTO MPOEKTa, K CYMMe
NepBOHAYAIILHBIX 3aTpaT

Koadduruent 3¢ heKTHBHOCTH MHBECTUIINIA

Nunexc penTabenbHOCTH MHBECTULIUI

BHyTpeHHss1 HOpMa TPUOBLITH

MoudunmpoBanHasi HOpMa IpUObUTH

38. IIpoeKT He peKOMEH IyeTCsl K MPUHATHIO, €CJIM 3HaUYeHue nuaekca penradensuoctu (PI) ...
OoJibiie HYJIS

HE MPEBBIIIAET TEMI HHPISAIUH

OTPULIATEIBHO

00JIbI1IE €AVMHUIIBI

39. BennunHa JUCKOHTHPOBAHHOTO CPOKA OKYIAEMOCTH ... CPOKA OKYIIaeMOCTH
+He MMpEeBbIIIaeT BETHUUHY

COOTBETCTBYET BEJTMYHNHE

IPEBBIIACT BEINYNHY

40. OcraTo4Hast IOJIMTUKA JUBUICHIHBIX BBIIIAT COOTBETCTBYET ... IOAXOAY
KOHCEPBATUBHOMY

arpecCuBHOMY

YMEPEHHOMY

41. HopMa 1MBHIEHIHBIX BBIIUIAT ONpPEAEIsAeTCs KaK OTHOILIEHHE ...
JUBUJICHIHOM TOXOJAHOCTH K LIEHE 32 aKIIHIO

JMBHJICH/1a Ha aKLUIO K AUBUJCHIHON JOXOJAHOCTH

pUOBbUIN Ha aKIHUIO K LIEHE 3 aKIUIO

JUBHJIEH/1a Ha aKLIMIO K IPUOBUIM Ha aKLUIO

42 JluBuaeHIHAS JOXOJHOCTh aKIIUU PACCYUTHIBACTCS KaK ...

JTUBHJICH]T, BEITUTAYMBACMBIN 110 aKIIUK/PHIHOYHAS 1I€HA aKI[UU

PBIHOYHAS [I€HA aKIIUU/IO0X0]] Ha aKIHIO

JTUBHJICH]T, BBITUTAYMBAEMBIN 110 aKIIUU/TIPUOBLIb Ha aKITHIO

(duucTas mpuOBLIL — BEJIMUMHA AUBHICH/IOB 10 MPUBUJIETUPOBAHHBIM aKIUSAM )/pbIHOYHAS 1IE€HA
aKINH

43. ... — 9TO OTHONICHHUE BEJIMYHUHBI PUOBLTH HA OJTHY OOBIKHOBEHHYIO aKITHIO K €€ PHIHOYHON
1eHe

D¢ heKTUBHOCTH

PentabenpHOCTH

JIOXOTHOCTh aKIUuK1

Jloxon o akuumn

44. ... pacCUMTBIBA€TCs KaK OTHOIIEHUE PHIHOYHOM LIEHBI aKIIMU K I0XOY Ha aKIUIO
IlenHoCcTh akIUM

JluBuaeH1HAs TOXOAHOCTh

JAMBUICHIHBIA BBIXO/

Jloxoj Ha akIuio

45. IuBUIEHT — 3TO YaCTh ... IPONOPLUUOHAIBHO UX J0JSM B YCTABHOM KaluTale
dbonaa moTpedieHns, BRITIJIAYNBaEMasi aKIIMOHEpaM
UMYIIECTBA aKIIMOHEPHOTO OOIIECTBA, U3bIMAaEMasi €ro aKIMOHEepaM



HpI/I6I:I.HI/I OTUYCTHOI'O ICPUOJAa, BbIIIJIAYMBACMAA aKITUOHCPaAM
J0XO0O0B OTUCTHOI'O IIE€pHUOaa, BbIIIIIaYMBACMasd aKITHOHEpaM

46. Briiutata [UBUIEHIOB aKIUAMH . ..

MPUBOJUT K YMEHBIIICHUIO COOCTBEHHOT'O KaruTaia
IPUBOJUT K YMEHBIIICHHIO HEPACIIPEICIICHHOMN MPUOBLITH
HE BJIMSICT HA BEJIMYMHY COOCTBEHHOTO KamuTaia
MPUBOJIUT K YBEJITUYCHUIO COOCTBEHHOTO KaIluTalIa

47. O60paunBaeMoCTh IEOUTOPCKOM 3a0JIKEHHOCTH OINPEACIISICTCS KaK OTHOIICHHE ...
00OpPOTHBIX AKTHBOB K IEOMTOPCKOM 32/10JDKEHHOCTH

BBIPYYKH OT peaju3alii K CPETHEH BEIMUMHE JTeOMTOPCKON 3a/I0JDKEHHOCTH

CpeaHel BEIIMYUHBI JeOUTOPCKOM 3aJ0JDKEHHOCTH K BBIPYYKE OT pealiu3aluu
COMHUTEIBHOM IEOUTOPCKOM 3aJ0JKEHHOCTH K IEOUTOPCKOM 3a10JKEHHOCTH

48. K Henocrarkam nposeneHusi [IPO MOXHO OTHECTH ...
OTKPBITOCTh

oOpeTeHrne prIHOYHOM CTOMMOCTH

o0ecrieueHre NOBLIIIEHHON JUKBUIHOCTH aKIIAH
OTCYTCTBHE JIOJITOBOTO OpeMeHu

49. K mpeunmy1iecTBaM MCIOJIb30BAHUS JOMOJIHUTEIHHON AIMUCCHH aKIIMH KakK crocoda
(MHAHCUPOBAHUS MOYKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS MO3UTUBHBIM CUTHAJIOM PHIHKY

TO, YTO U3JICPKKU pa3MeEIIeHUsI OOBIKHOBEHHBIX aKIIMi, KaK MIPaBUIIO, HUXKE, YEM JPYTUe
CIIOCOOBI MIPUBJICUEHUS CPEACTB

BO3MOKHOCTH HE BBIIIAYUBAThL JUBUACHIbI

OTCYTCTBHE TOUYHBIX CPOKOB BO3BpaTa MPUBICYEHHBIX CPEJICTB

50. ... 3TO OCHOBHOE HANpaBJICHUE COKPAILEHUS KOMEPTBIEHHOI0» KalnuTana
YBennueHne BbICOKOA0X0IHOM yacTh (pOHAOBOTO NOpTdhes

OnTumu3zanus 3aracoB 1 HE3aBEPILICHHOTO IPOU3BOCTBA

MuHMMHU3a1Ks OCTaTKOB CPEACTB HA PACUETHOM CYETE U KaCCOBOW HAIIMYHOCTH
Coxpalienre HU3K010X0JHO! YacTH (poH10BOr0 nopTdens

51. Ausepcuduxanus noprdemns — 371o ...

co3nanue (POHIOB BHYTPH OpraHH3aIMY Ha CIy4all BOSHUKHOBEHHS BOBMOKHBIX (PMHAHCOBBIX
oTeph

IpOIIeCC pacIpeAeTICHHs CPEJCTB M0 Pa3TMYHBIM HHBECTHUIIMOHHBIM HHCTPYMEHTaM

npoliecc noJ00pa HEeHHbIX OyMar, UMEIOIIUX MMOJIOKUTEIbHYIO KOPPEISALHIO

IpoIiecC 3aMEeHBI HHCTPYMEHTOB C MA/IAl0NIeH JOXOAHOCTHIO Ha HHCTPYMEHTHI C pacTyIien
JIOXOHOCTBIO

52. ®UHAHCOBBIN MEHEIKMEHT OpraHU3allUH MIPEJICTABIsAET COOO ...

KOMIUIEKC MEpOTIPUSATUH, HAallpaBJICHHbIX HAa (OPMUPOBAHHE KaNUTaNa, JEHEKHBIX JOXO0B U
pa3NIuYHbIX (POHJIOB OpraHU3aALUU

MOJIMTUKY OpraHU3alliy B 00JaCTH UCIIOJIb30BAHUS TPUObLIN

yIpaBjieHHUE MpoleccaMu (OPMHUPOBAHUS, PACIPEAETICHUS U UCIIONb30BaHUs (PUHAHCOBBIX
pEeCYpCOB OpraHU3alluy U ONTUMHU3AUEH €€ JeHEKHbIX TOTOKOB

KOMIUIEKC MEpPOIPUATHUI, HAlIPaBJIEHHBIX HA IIPUBEJEHUE B COOTBETCTBUE YPOBHS TOBAPHO-
MaTepuaIbHBIX 3aI1aCOB OpraHU3alUy MIAHUPYEMBIM 00beMaM MPOU3BOJICTBA U MPOJAXK



53. KoapuumeHnt puHaHCOBOTO phlyara XapakTepHusyer ...
(MHAHCOBYIO YCTOMYHUBOCTH

JUKBUIHOCTh

IUIATEeKECIIOCOOHOCTD

PEHTA0EIbHOCTD

54. Dddekr huHAHCOBOTO pHIYara CocoOCTBYET POCTY PEHTA0CILHOCTH COOCTBEHHOTO
Kamuraia, eciiy ...

CTOMMOCTh 3a€MHOTO KaluTajla COOTBETCTBYET PEHTA0CIbHOCTH aKTUBOB OpraHU3allu
PEeHTA0CILHOCTD MPOJIAXK BBIIIE MPOICHTHON CTABKH 32 KPESIUT

CTOUMOCTBH 3a€MHOI'0 KallnuTalia BBIIIC peHTa6eJIbHOCTI/I AKTHUBOB OpraHu3alunu
CTOMMOCTB 3a€MHOT'0 KaluTajia HUKE PeHTA0eTbHOCTH aKTHBOB OpPraHU3aI[iK

55. ... co3marorcs s oOecreueHus TeKyIel COBITOBOM eI TEIIbHOCTH
3amachl ChbIpbsl U MAaTEPUAJIOB

Ce30HHBIE 3aI1achl

3amackl rOTOBOM MPOAYKLUU

56. K nmpobnemam, CBA3aHHBIM C H30BITOYHBIMH 3a1IaCaMHU, OTHOCUTCA ...
yIIyIlIEHHAs! BBITO/Ia U3-3a HEJIOBBIITYCKA TOTOBOM MPOAYKIIUU
HapYIICHUE PUTMHYHOCTH ITPOU3BOJICTBA

CPBIB IIPOU3BOJICTBEHHOM ITPOrPAMMBI

POCT KOJIMYECTBA HEIMKBUIHBIX 3aI1acOB

57. Ecnu HOpMa pacnipezesieHus: npuObund Ha 1uBUIeHAb! paBHa 0,6, TO 10151 pEeMHBECTHPYEMOM
NpUOBLIN paBHA ...

0,3

0,5

0,6

0,4

58. HeBepHo, 4TO ... OTHOCHUTCS K METO/IaM ONTHUMM3ALUU U30BITOYHOTO JICHEKHOT'O TIOTOKA
JTUBEPCUPHUKAIHS OTIEPAIIMOHHON eI TETFHOCTH

UCIIOJIb30BaHUE COBPEMEHHBIX (hOpM pedUHAHCUPOBAHMS 1€OUTOPCKON 3a]J0TKEHHOCTH
YCKOpEHHUE Teprojia pa3padoTKU U peaTu3allii HHBECTUIIMOHHBIX MIPOEKTOB
dopmupoBanue noptdens GUHAHCOBBIX MHBECTHIIUN

59. OnTuManbpHbI YPOBEHB JEHEKHBIX CPEJICTB OPraHU3aLMU IIPU CIIyYallHOM XapaKkTepe
JICHES)KHBIX MOCTYIJIEHUI U BBITUIAT ONMPEAEIIIETCS ¢ TOMOIIBIO MOJEIH ...
Mopunesaau-Musuiepa

I'opnona

baymons

Munnepa-Oppa

60. Mogens ... npeanosiaraeT CO3/IaHNe CTPaXOBOr0 OCTaTKa JICHEKHBIX CPEIICTB
Moaunssau-Muiiepa

I'opnona

baymons

Munnepa-Oppa

61. Koapduurent o00pauynBaeMoCTH ... — 3TO MMOKA3aTeNb, XapaKTEPU3YIOLIUI CKOPOCTh
000poTa 3310JKEHHOCTH PEANPHUATHS TOCTABIIUKAM



KPEAUTOPCKON 3aI0JDKEHHOCTH
NeOUTOPCKOM 3a/10JKEHHOCTH
OCHOBHBIX CpeI[CTB

aKTHUBOB

62. BennunHa yucTOoro 000pOTHOrO KamuTalia pacCUUTHIBACTCS 10 GOPMYIIE «...»
3anacel + HJ/IC no mpruoOpeTeHHbIM IIEHHOCTSIM + JIEHEKHBIE CPECTBA

YCTaBHBIN KaIluTal + pe3epBHBIN KalnuTal

000pOTHBIE aKTUBBI — KPATKOCPOUHBIE 0053aTEIbCTBA

COOCTBEHHBIH KanuTaja — BHEOOOPOTHBIE aKTUBbI

63. HeBepHO, 4TO ... OTHOCHTCS K METOJIaM YIIPABIICHHUS PHCKAMU
XEKUPOBAHUE

cepTuduKaus

TUBEpCHPUKAIUS

CaMOCTpaxOBaHHE

64. K MeTogam yrpaBiieHUs] pUCKaMu HE OTHOCUTCA ...
caMo(UHAHCHPOBAHHE

CaMOOKYIaeMOCTh

CaMOPETYJIMPOBAHNE

CaMOCTpPaxOBaHHE

65. ... — 9T0 pacmupenue chepbl IeATEILHOCTH PUPMBI HA PA3IMYHBIX HAIPABICHUSIX VIS
MUHUMU3AIAN PHCKOB

Ceptudukanus

Yuupukanus

JuBepcuduxanus

Crparudukarus

66. 3amenneHue 000paurBaeMOCTH 3a1acoB ... (PUHAHCOBOTO LIUKJIA
HE OKa3bIBaeT HUKAKOT'O BIMSIHUS Ha JUIUTEIBHOCTh

MNPUBOAUT K YBCIIMYCHUTIO JJIMTCIbHOCTH

IPUBOIUT K YMEHBILICHHIO JUIUTEIBHOCTH

67. 38.M6,[[J'I€HI/IG O60pa‘lI/IBaeMOCTI/I erﬂHTOpCKOfI 3aJ0JIZKCHHOCTH ... (1)I/IH8.HCOBOFO IMHUKJIa
MPUBOJUT K YMCHBIICHUIO JIIUTCIIBHOCTHU

HE OKa3bIBACT HUKAKOI'O BJIMAHUKA Ha JJIMTCIIBHOCTD

MNPUBOAUT K YBCIIMYCHUTIO JJIMTCIbHOCTH

68. ... aHANIN3 U3YyYaeT CTPYKTYPY CPEACTB MPEANPUATUS U UX UCTOUHUKHU
DaxTOpHBIN

I"'opu3oHTanbHBIN

TpennoBbii

BepTukanbHbIi

69. ... aHaNM3 MO3BOJISET a/IEKBAaTHO pearupoBaTh Ha HEOOXOIMMbIE U3MEHEHUS BHYTPEHHEH U
BHEIIHEN Cpe/Ibl B TEUEHUE JIHSA

OnepaTuBHbBIN

DaxTOpHBIN

Texymmin

IlepcrieKTUBHBIN



70. ... aHANIM3 MPOBOJAT JUIsl CPABHEHUS PE3YJIBTATOB AEATEIbHOCTH NPEAPUATUSA C APYTUMHU
NpEANPUITUIMU

Buyrpennuit

Buemnuit

OnepaTuBHbIN

Temarnueckuit

71. YMeHbIIeHHE CYyMMBI 00OPOTHBIX aKTHBOB ... KO3 PUIHEHTa 00eCIIeUeHHOCTH
COOCTBEHHBIMHU CPEJICTBAMHU

HE OKa3bIBaeT HUKAKOTO BIMSHHS HA 3HAUCHHE

HPUBOJNT K YBEJIMYCHHUIO 3HAYCHHS

NPUBOIUT K YMEHBILICHHUIO 3HAYCHHS

72. ®UHAHCOBBIN U ONEPANIMOHHBINA TUKITBI OTIIMYAOTCS IPYT OT APYyTra Ha MEPHUOST ...
MHKAaCCUPOBAHMS BBIPYUKHU

OMEPTBJICHMS CPEJICTB B 3aI1acax

MOTaIIeHUsT IEOUTOPCKON 3aI0IKEHHOCTH

MOTraleHus KPEAUTOPCKON 3a40JKEHHOCTH

73. JIeHe)KHBIN TOTOK MOCTHYMEPaHA0 — 3TO JEHEKHBIHN IMOTOK C ...

OJIMHAKOBBIMH MOCTYIUICHUSIMH B HaYaJle U B KOHIIE IEPHO/ia, OH ObIBAET OJHOHAIIPABJICHHBIH
WY CMEIIaHHBIA

MOCTYIJICHUSIMU B Hayaje nepuoja

OJIMHAKOBBIMH MOCTYIUICHUSIMU B HaYaje M B KOHIIE TIEpHOJa

MOCTYIJIEHUSIMHU B KOHLIE TIEPHOJIa

74. ... KanmuTaJl — 3TO KaIKUTAaJI, IPUBJICKAEMbIH 111 (UHAHCUPOBAHUS OpraHU3AIMH HA
BO3BPATHON OCHOBE

OO6opOTHBI

3aeMHbII

OcHoBHOI

CoOCTBEHHBIN

75. — 3T0 HaOJIIOIEHHE 3a COCTOSSHUEM U pa3BUTHEM OM3HECA KOHTPAreHTOB U KOHKYPEHTOB I10
OTIpeIeIEHHBIM HalpaBJIEHUSIM C LEJIbI0 COBEPILIEHCTBOBAHUS JIEATEILHOCTH COOCTBEHHOTO
TPEIPUSTHS

AHJeppalTUHT

Mapxketunr

DaxTopuHT

MonuTopHUHT

76. YBenu4eHne CKOpoCcTu 000poTa 1eOUTOPCKON 3a/I0JDKEHHOCTH ... ONEPAIIMOHHOTO UK
HE OKa3bIBACT HUKAKOTO BIUSHUS HA [UTUTEILHOCTh

MMPUBOJUT K YBCIIMYCHUTIO JJIMTCIBbHOCTH

MPUBOJUT K YMEHBIICHHUIO ITUTEIbHOCTH

77. Pazmep exXeroJHbIX OTUUCIICHUH B pe3epBHBIN (POH[ (KaruTall) ONpeAeseTca B ...
YYETHOU MOJIMTHKE

I'paxxnanckoMm konexkce PO

®enepasibHOM 3aKk0HE «O0 aKIIMOHEPHBIX OOIIECTBAX

ycTaBe 0011ecTBa



78. Ilpu mpoyux paBHBIX YCIOBUIX OTUUCICHHS B PE3EPBHBIN KanmuTal ...

YMEHBIIAIOT BEIUYMHY COOCTBEHHOT'O KaluTaja

YBEJIMYUBAIOT BEJIMYUHY COOCTBEHHOI'O KaIluTaia, €ClId 3TO MPEyCMOTPEHO B YUPEIUTEIbHBIX
JIOKYMEHTaX

YBEJIMYUBAIOT BEJMUYUHY COOCTBEHHOI'O KaruTaia

HE MCHAIOT BCJIIMYUHBI CO6CTB€HHOFO Karuralia

79. ®uHaHCOBAs CTpATErUs HE JODKHA 00ECIIeUnBaTh ...
(MHAHCOBYIO YCTOWYMBOCTh OpraHU3aluu

YKpEeIIEHUEe UMHJI’Ka OPTaHn3alliy BO BHEIIHEN cpeie
CHU)KCHHE MHBECTULIMOHHOM IPUBJICKATEIILHOCTH OpraHu3aluu
MOBBILIEHUE PHIHOYHON CTOMMOCTH OpraHU3aluu

80. CTonMOCTh MPUBJICUEHHOTO KAalMTajIa OMPEACISIECTCS KaK ...

CyMMa IPOLIEHTOB 10 KPEIUTaM M BHIIIAYCHHBIX JUBUICHIOB

CyMMa YIUIAYCHHBIX IMPOLICHTOB IO KpEAUTaM

OTHOUICHUE PACXO0JIOB, CBSI3aHHBIX C MPHUBJICUCHHEM (PHHAHCOBBIX PECYPCOB, K CYMMeE
[IPUBJICYEHHBIX PECYPCOB

CyMMa yIUTAY€HHBIX IPOLIEHTOB 110 00U alusIM

81. OcHoBHas 11e7b (PMHAHCOBOT'O MEHEDKMEHTA — 3TO ...

oOecrnieueHrne MpePHUsITHS HCTOYHUKAMH (DHHAHCUPOBAHUS

OpraHu3aiys, IIIaHUPOBaHKUE, KOHTPOJIb U CTUMYJIUPOBAHHE UCTIONBb30BaHUS (PMHAHCOBBIX
pecypcos

MaKCHMH3ALMS IPUOBUTH IPEAPUATHS

MaKCHMU3AIHs PHIHOYHON CTOMMOCTHU TIPEIITPHSITHS

82. Boiiee BBICOKOMY yZI€IbHOMY BECY BHEOOOPOTHBIX aKTHBOB B COCTABE MMYILIECTBA
OpraHu3aluy JO0KEH COOTBETCTBOBATD ...

00NN yJIeTbHBINA BEC TOJITOCPOUYHBIX HCTOYHUKOB (PMHAHCUPOBAHUS

00BN y/IeNbHBIN BeC pe3epBHOI0 KaluTajia B COCTaBe COBOKYITHBIX ITAaCCHBOB
MEHbIIIast 10J11 COOCTBEHHOr0 KaluTaja B COCTaBE COBOKYITHBIX TACCHBOB

MEHBIIUI y/IelIbHbIN BEC JOITOCPOUYHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS

83. K kputepusm BbIXo/1a U3 HHBECTUIIMOHHOTO MPOEKTA MOXHO OTHECTH ...

YBEJIMYEHUE CPOKA OKYNAEMOCTH

CHIDKEHHME YMCTOM MPUBEICHHON CTOMMOCTH M BHYTPEHHENH HOPMbI MPHOBLIN MPOEKTa
CHU)KEHHE YHCTOM MPUBEJCHHONW CTOMMOCTH U BHYTPEHHEN HOPMBbI IPUOBLIN MPOEKTA,
YBEJIMUEHHUE CPOKA OKYIIAEMOCTH, a TAK)KE BO3pACTaHHUE MPOJOJKUTEILHOCTH NHBECTULMOHHOTO
IIUKJIA J0 Havyalla dKCITyaTalluu 00beKTa

BO3pacTaHKe MPOIOJKUTEIBHOCTH HHBECTUIIMOHHOIO IIMKJIA 0 Hayajia SKCITyaTaluu 00beKTa

84. ... moaxox K ynpaBJIeHHIO 0O0OPOTHBIMH aKTUBAMH MTPEIyCMaTPUBACT MUHUMH3AIIUIO BCEX
dbopm pe3epBoB

ArpeccuBHBIN

YMepeHHbIi

KoHcepBaTtuBHbIi

85. BepHo, 4TO BHEOOOPOTHBIE AKTUBHI ...
TIOJIBEPIKECHBI IOTEPSM OT HHDISAIHN
IUIOXO MOJAJAI0TCS ONIEPATUBHOMY YIPABJICHUIO



MOJIBEP>KEHBI MOPAJIbHOMY U3HOCY
00J1a1ar0T ¢i1adoil IMKBUIHOCTEIO

86. Ilox mousiTueM puHAHCOBasE yCTONYMBOCTH TOHUMAETCH ...

HE3aBUCHMOCTh OPTaHM3aIllMU OT BHEITHUX UCTOYHUKOB (PUHAHCUPOBAHUS
3aBHCUMOCTh OPTaHU3alUU OT KOHBIOHKTYPBI PHIHKOB

HaJIMYue y OpraHu3aly COOCTBEHHOIO KaluTana

CTeNeHb 00eCIIeYeHHOCTH OPraHU3alMi COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMU U
JICHEKHBIMHU aKTHBAMH, HEOOXOAUMBIMHU JJIsl 00ECTICUEeHUS TIATeKECTIOCOOHOCTH

87. ... —3TO MEXaHW3M MUHUMH3AIUY PUCKOB, HANIPABJICHHBIH HA HCIIOIb30BAaHNE B
(buHaHCOBOH AEATETLHOCTH OPraHU3AIMH POU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB
N30exanue

JlumutupoBanue

XemKUpoBaHUE

CtpaxoBaHue

88. HomuHanbHast CTOMMOCTh Pa3MeNeHHBIX TPUBUICTHPOBAHHBIX aKIMi HE TOJHKHA
npeBbIath 25% ...

COBOKYITHBIX aKTHBOB

CTOUMOCTH pa3MEUICHHBIX OOBIKHOBEHHBIX aKIUH

YUCTHIX AKTHBOB

YCTaBHOT'O Kanurajia

89. ... moaxon K ynpaBIeHHIO 0OOPOTHBIMH aKTUBAaMH 00ecTieunBaeT Hanboee ONTUMaIbLHOE
coueTaHue pucka u 3PPEeKTUBHOCTH UCIIOJIb30BAHUS

KoncepBaruBHbIi

YMmepeHHbIr

ArpeccuBHBII

Turnosele BOIPOCHI K 3K3aMEHY

. 3HayeHue (PMHAHCOBOI'O MEHEPKMEHTA B YIIPABJICHUU MIPEITPUITHEM.

. lenu ¢uHaHCOBOTO MEHEIPKMEHTA.

. ObnacTu NpUHATHS YIIPaBIEHYECKUX pelleHui B (UHAHCOBOM MEHEKMEHTE.

. CucreMa yrnpaBieHUECKHUX peUIeHUH B (PMHAHCOBOM MEHEI)KMEHTE.

. Opra"u3anyoHHas CTpYKTypa yIpaBJIeHHs KallUTaJlIOM MPEIIpUsTHSL.

. OcHOBHBIE (PMHAHCOBBIE JOKYMEHTBI OTYETHOCTH IPEANPUITHS U UX COJIEpPKaHUE.
. Buzpl ananusza ¢puHaHCOBO-X0351IICTBEHHOMN €ATEIBHOCTH.

. DKcrpecc-aHann3 (MHAHCOBO-XO035HCTBEHHON JCSITEIHHOCTH.

. Jleranu3upoBaHHbIN aHATN3 (PUHAHCOBO-XO3HCTBEHHOM JESITEIbHOCTH.
10.OcHOBHBIE MOHATHUS, UCTIOIB3YEMBbIE JIJIS1 aHAJIN3a HHBECTUIIMOHHBIX PEILIEHUH Ha
OPENPUATHIX.

11.ITloka3aTenu U METOBI, UCIIOIB3YEMBIE JIUIS aHAIN3a NHBECTUIIMOHHBIX PEIICHUN.
12.ITpocTsle moKa3aTeIn HHBECTULMOHHOTO aHAIN3a.

13.CTronmMoCTh eHEr BO BpPEMEHH.

14.ITokazarenu A oueHKH 3 (HEeKTUBHOCTH MHBECTUIIMOHHBIX PEILICHUN, YUUTHIBAIOIIIE
(dakTop BpeMEHH.

15.Ananus pucka.

16.ITpuGbu1b KaK OOBEKT yIpaBICHUS.

17.Touka 6€3yOBITOYHOCTH U 3anac (PUHAHCOBOW MPOYHOCTH.

18.YnpaBneHueckre BO3MOKHOCTH MoJiesiel aHanu3a 0e3yObITOYHOCTH.

19.9¢dexT npon3BoACTBEHHOTO phlyara.

O 001N DN K W~



20.Mcnone3oBanue 3¢ dexra GUHAHCOBOTO phlyara B yIpaBJIeHUH PEHTa0eTbHOCTHIO
COOCTBEHHOT0 KamnuTana.

21.0nTumu3ainusi 00beMOB IMPOU3BOJICTBA U MPUOBLIH MPU OTPAHUYCHHBIX PECypcax.
22.CyliHOCTh KaTEeropum «Kanutamy. Buabl kanurana.

23 .IloHsATHS «II€HA KallUTalla» U «CTOUMMOCTh KaIlluTajaay.

24.CTOMMOCTb OCHOBHBIX HCTOYHUKOB KaIMUTAJIA.

25.Pacuer cpelHEB3BEIIEHHON CTOMMOCTH KalluTalla IpeIIpUsITHS.

26.YnupaBieHue CTpyKTypou kanutaia. PopMUpOBaHHUE PALIMOHATBLHON CTPYKTYPhl HCTOUHHKOB
CPENICTB MPEIPUSITHSI.

27.CymHOCTb YIpaBlieHUs U KIacCU(pUKaIUs 000POTHBIX aKTHBOB.

28.Metoauka pacyeTa nmoTpeOHOCTH B 00OPOTHBIX aKTHBAX.

29.Uctounuku GpopmMupoBaHusi 000OPOTHBIX aKTHBOB.

30.ITonuTHKa yrpaBieHUss 000POTHBIMU aKTHBAMHU.

31.YupaBneHue qeHEKHBIMHU CPEACTBAMU U UX SKBUBAJICHTAMHU.

32.Yupasnenue Ae0UTOPCKOM 3a10JDKEHHOCTBIO.

33.YnpaBneHue nNpor3BOICTBEHHbIMU 3al1aCaMHu.

34. Cdepsl GUHAHCOBOTO MEHEIDKMEHTA.

35. Ilpuemsl, HanpaBlIeHHbIE HA COXPaHEHUE CIIOCOOHOCTH MIPUHOCUTH BBICOKUN JOXO/.
36. IIpouieHTHBII apOUTpax.

37. Ilpuémsl 1o nepeMenieH1Io Kamnurania.

38. CymHoCTb U CoJiepKaHUE TPAHCTHHTA.

39. UndopmanronHoe obecrieyeHre (UHaAHCOBOTO MEHEHKMEHTA.

40. ®dyHkuuu pUHAHCOB XO3ANUCTBYIOIIETO CYOBEKTA



