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OueHka chuHaHCo8bIX akmueos
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MOATOTOBKHU

Hamnpasiennocts ®UHAHCHI U KpEOUT

(mpoduib)

dopma o0yueHus OuHasi, 3a04Hasi, OYHO-3a04HAs
Kadenpa-pazpadborumk DUHAHCOB, JICHEKHOTO 00paIeHUs U KPeauTa
Brinyckatomias xkadenpa DuHAHCOB, JIEHEKHOTO 00paIleHHs U KpeIuTa

TwunoBble 3agaHna angd KOHTpOJ'IbHOIZ paGOTbIZ

OnpeneneHue CTOMMOCTH OOJIUTAIUi.
3agaya Nel. Homunan oGmuramuu coctaBisger 1100 py6neit. Kynon 9%.
BrimutaunBaercs oguH pas B roj. Jlo noramenus oonuranuu 4 roga. OnpeaenuTsb

11(&254% O6JII/IFaIII/II/I, CCJIK €€ JOXOOHOCTDh A0 IIOTallICHHUA COCTABJIACT 8%.

Penrenue:

Pzg*(l_(ljr)">+(1fr)"

1=9%, r=8%, n=4,N=1100

1)
P

__1100%0,09
0,08

« (1 __ 1t ) +—2_ —327,9+80853 =113643 pyb.

(140,08)* (1+0,08)*

Otger: 1 136,43 py6. niena obnurarum.

3agaua Ne2. Homunan oGmmranum coctasiser 1300 py6aei. Kymon 10%.
BeimmaunBaercst onuH pa3 B roa. Jlo moramenus obauranuu 2 roga. OnpeaenuTh

OCHY O6J'II/IFaI_II/II/I, €CJIN €€ JOXOOHOCTDh A0 IIOralmCcHMrsA COCTABJIACT 9%.

Penrenue:

P:g*<1_(1:r)n>+(1ivr)n

1=10%, r=9%, n=2, N=1300



1)

1300%0,1 1 1300
B (1)

0,09 (1+0,09)2 (1+40,09)2

=1322,86 pyo.

Otsert: 1 322,86 py0. 11leHa 0OIHUTaIUH.

3apaua Ne3. Homunan o6muranuu coctasiser 1000 py6neit. Kynon 12%.
BrimnauuBaercst 18a pasza B rof. Jlo moramenus oOnuranuu 4 rona. OnpenenuThb
LeHy 00JITaluy, €ciii €€ JOXOAHOCTh J0 MoraueHus coctapisieT 4%.

Penrenue:
p C 1 1 4 N
= — % -
r o\ 1 T ymsn
(1 + m) 1+

i = 12%, r = 4%, n = 4, m=2, N= 1000
1)

p — 1000012 <1 _ 1 > 4209 1293,02 pyo.

0,04 (1+%)2*4 (1+%)2*4
Otsert: 1 293,02 py0. 11eHa obUraIuu.
3agaya Ne4. Homunan o6muramuu coctasiser 1400 pyouneit. Kynon 10%.
BrimutaunBaercs detsipe pasza B rofl. Jlo moramenust oonuranuu 5 iet. OnpeaenuThb

11(&253% O6HI/IFaHI/II/I, CCJIK €€ JOXOOHOCTDh A0 IIOTallICHHUA COCTABJIACT 7%.

Penrenue:

C 1 N
P=—x|1-

r (1 +%)m*n + a +%)m*n

1=10%, r=7%, n=5, m=4, N= 1400
1)

1400%0,1 1 1400 _
P - 0,07 * <1 - (1 0,07)4*5> + ( 0,07 4%x5 1 575J9 py6.

1+T)

Otsert: 1 575,9 py0. eHa oourammm.
3agaua Ne5. Homuuan oOmurammm coctaiser 1400 pyoneit. Kymon 6%.
BeimtaunBaercs ogun pas B roa. Jlo moramenus oonuraruu 20 get. OnpenenuTsb

IIEHY OOJIUTaIluM, €CJIA €€ IOXOJHOCTh J0 moraiieHus coctaBiseT 11%.

Penrenue:

P:£*<1_(1:r)n>+(1ivr)n



i = 6%, r = 11%, n = 20, N= 1400
1)

_ 1400+0,06 (1 1 ) 41400 _ 842,56 pyoO.

P — —
0,11 (140,11)20 (1+40,11)20

Otsert: 842,56 py06. 11eHa O0IUT AN,

3apaua Ne6. Homuuan oGnuranmu coctarisier 1200 pyoseit. Kynmon 8%.
BrimnauuBaercst onuH pa3 B rof. Jlo noramenus oonurauuu 30 net. Onpenenutsb
IIeHy OOJIUTaIK, €CJIN €€ JOXOAHOCTh J0 noramieHus coctarisieT 10,5%.

Pemenue:

P=$*<1_(1:r)n)+(1ivr)n

I = 8%, r=10,5%, n =30, N=1200
1)

1200+0,08 1 1200
P="ows (1 B (1+o,105)3°) + Groronm = 92858 pyb.

OtBert: 928,58 py0. 11eHa OOIUT AN,

3agaya Ne7. Homunan oGmuramuu coctaBisger 1000 pybnei. Kynon 5%.
BrimutaunBaercs aBa pasza B roa. Jlo noramenus obnuranuu 10 ner. OnpenenuTsb
IIEHy OOJIMTaIiy, €CIIU €€ JJOXOIHOCTh /10 ToramieHus coctasiseT 12,5%.

Penrenue:
p C 1 1 4 N
=% - men T
T D)) A

i = 5%, r = 12,5%, n = 10, m=2, N= 1000
1)

p= 1000+0,05 % <1 _ 1 > + ( 10002*10 = 578,47 py6

, 2x10 0,125
0125 (1+%5%) +77)

OtBert: 578,47 py0. ieHa 0O IUT AN,

3apauya Ne8. Homuuan oGmurammm coctaiser 1100 pyomeit. Kymon 6%.
BreimtaunBaercs nBa pasza B roja. [lo moramienus oonuranuu 15 net. Onpenenursb
LIEHY OOJIUTaIlUM, €CJIN €€ IOXOAHOCTh J0 MOoTralieHus: cocTaBiisieT 9%.

Penrenue:



p C 1 1 4 N

= — % -

r Lm*n 1 T \mn
(1+5) 1+

i = 6%, r = 9%, n = 15, m=2, N= 1100
1)

1100+0,06 1 1100
P=—0"* <1 - ( 0,09)2*15> + ( 715 = 831,23 py6

0,09 1+T +0,2£)
Otsert: 831,23 py06. 11eHa oOUTaIMN.

3apaua Ne9. Homunan oGnurammu coctamisier 1000 pyoseit. Kynmon 8%.
BrimnauuBaercst 18a pasza B rof. Jlo noramenus oonuranuu 13 ner. Onpenenurtsb
IIeHy OOJIUTaIuK, €CJIM €€ JJOXOAHOCTh JI0 TOTaIleHHsI COCTaBIsIeT 4%.

Pemenue:
p C 1 1 + N
= — % —_
r ™ 1 T ymn
(1 + m) d+ m)

i = 8%, r = 4%, n = 13, m=2, N= 1000
1)

1000+0,08
= *

fabahibechdid 1 1000
P = 0,04 (1 - (1 0,04)2*13> + (1+Olzﬂ)2*13 =1402,42 PY6

Otsert: 1 402,42 py0. 11eHa 00JIUTAITNN.

3agaua Nel(. Homunan 6eckynonnoit obmuramuu cocrasisier 1000 py6ueii.
bymara moramaetrcs yepe3 6 ner. OmnpenenuTh IieHYy OOJHMralnuu, €Ciu ee
IOXOJHOCTH JIO MOTrallleHus cocTaBisieT 6%.

Penrenue:
N

P=amr

r=6%, n=6, N=1000
1)

__ 1000
(140,06)®

= 704,96 pYo.

OtBet: 704,96 py0. eHa 0O IUT AN,

N

P=asmr



p= N
S (A+n)n

3apauya Nell. MuBectop mokymaer akuuio komnanuu MHTEp M mpopath ee
yepe3 Tpu roaa. OH mosaraer, 4To K MOMEHTY NpOJaXyh akuuu coctaBuT 110
pyOneii. B KoHIlEe KaXXq0ro rojaa Mo akiuu OyAeT BbIIJIAYeH UBUACHA. 3a
MpeAbIAYIIUN TOJ TUBUICH] BBIIUIAU€H B pa3Mepe S5 pyoseil. MuBecTop monaraer,
YTO TEMIT IPUPOCTa JUBUIEHAOB B TEUEHHUE CIENYIONIMX IBYX JIET OyAeT paBeH
11% ropoBeix. OnpenennTb HEHY aKIUHU, €CIU TIOXOAHOCTh OT BlaJeHUs Oymaroi
coctaBUT 25% TroI0BBIX.

Pemenue: Div t = Div(1 + g)t

1) Div 1 = Div(1+ g)* =5 (1 + 0,1)* = 5,5 py®6.
2) Div 2 = Div(1 + g)*> =5 (1 + 0,1)? = 6,05 py6.
3) Div3 = Div(1+ g)3 =5=(1+0,1)3 = 6,655 py6.

5,5 6,05 6,655 110
NP = (140,25)1 © (140,25)2 = (1+0,25)3 = (140,25)3 68 py0.

OtBert: 68 py0. 11eHa aKIUH.

Bagaya Nel2. ITo akuuu komrianuu Valet ObUT BBIIUIAYEH OUBUICHI B
pasmepe 12 py6ueit Ha akiuto. MIHBecTOp moJyiaraet, 4To B TE€UEHHUE MOCIEIYIOIINX
JIET TEMII IPUPOCTA, U TEMII IPUPOCTa AUBUIECHIA cOCTaBUT 8% B rof. JloXoIHOCTh
paBHAas PUCKY MOKYIIKM aKIMu paBHa 22%. OnpenennTs LeHy aKI1H.

Penrenue:

1) P = Div(1+g) _ 12+(1+0,08) _ 92,57 pys.
r—g 0,22-0,08

OtBert: 92,57 py0. 1ileHa aKIuH.

3agaua Nel3. Kypc akuuu kommaanu A coctaBisieT 55 pyOnel, 10X0THOCTb
paBHas pUCKYy WHBecTHpoBaHHS B akmuio 18%. Ha axmuio Obul BBIIIIAYCH
nuBuaeHa 2,5 pyoss. Onpeaenuts TeMn Ipupocta OyayIuX TUBUECHIOB, €CIIA OH
MPEAIO0JIAraeTCs MOCTOSHHBIM.

Pemenue:
Pxr—Div 55%0,17-2,5

1g= — = = 0,12 ummn 12 %
P+Div 55+2,5

OtBet: Temn npupocTa AMBUAECHIOB 12%.

3amaya Nel4. JloXogHOCTh, paBHas PUCKY HHBECTUPOBAHHS B aKIHUIO
KoMInaHuu cocrtasisier 24%. B TedeHuwe mnpeaplAylinX LIECTH JIET IO aKUUH
BBITJIAYUBAIMCH TUBUICH IBI. 3a ATOT MEPUO AUBUICH BbIpoc ¢ 1,8 pyOmeit 1o 3,8



pyonei. [Ipeanonaraercs, 4To TeMIl MpUpPocTa OYAyIIUX AUBUICHIOB COXPAHUTCS
Ha TOM k€ YpoBHE. OnpeAeauTh KypC aKIHH.

Pemenue:

1)g = 6‘1\/%— 1=0,16

2) P = Div(1+g) _ 38+(1+0,16) _ 55,1 py6.

r—g 0,24-0,16

OtBert: 55,1 py0. Kypc aKiuu.

3agaya NelS5. MuBectop kynun akuuum komnanuu Z Ha cymmy 15 000

pyonei. M3 nux o 3ansn 8 000 pyGraeit mox 16% romoseix. Yepes roa oH mpojat
akuuu o uene 18 000 py6neit. Ha akiuu 61 BbITulaueH nuBHjieH] B cymme 320
pyOueit. Onpenenuts JOXO0IHOCTh ONEepalii HHBECTOPA.

Pemnenue:
_18000—15000+320-0,16+8000

) r= = 2,55 %
800

OTBeT: JOXOJHOCTH omepaiuu uaBecropa 2,55%.

Tvnosble BOMNpPOCHI K 3K3ameHy/3aquy/3aquy C OLIEHKOMN:

wmn

N GaA

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

OrneHka (pMHAHCOBBIX AKTHBOB KaK OJIHO HAIIPABJICHHE OLICHOYHOM JIEATEIbHOCTH.

Buapl 1 cTpykTypa oOecriedeHus: O1EHOYHON AeATEIIbHOCTH

XapakTepucTiKa TIPAaBOBOTO, HSKOHOMHUYECKOTO H  HMH(GOPMAIIMOHHOTO 00eCIeueHUs
OILICHOYHOH JIeSITeIILHOCTH

PerynupoBaHue OLIEHKH U OLICHOYHOM JIEATEIIbHOCTH

Konekc 3Tukm oreHmuKa.

@DakTOophl, 0Ka3bIBAIOUIME BIUSHUE HA OLICHKY U OLIEHOYHOMN JESATEIbHOCTH
CpaBHUTENbHBIN aHATU3 OLICHOYHOM JIEATEIbHOCTH B Pa3JIMUHbIX CTpaHaX.
CpaBHUTENbHBIN aHaMN3 O00eCNedYeHUss M PEryJIUpPOBaHMS OIECHOYHOW JESATeNbHOCTH B
pa3IMYHBIX CTpaHAX.

Konexc 3TukH olneHIImKa.

OcobenHocTy (PUHAHCOBOTO PHIHKA IO CPABHEHHUIO C APYTUMU PHIHKAMHU.

[Ipouecc oueHKH, U €ro ATaroB

Nudopmanus, HeoOxoaumas 1715 TPOBEIACHUS OIIEHKU

OT4er oleHIIIMKA UMYIIECTBA, CTPYKTYpPa, 3aKOHOAAaTeIbHbIe TPeOOBaHUS K 0(POPMIIEHHIO.
[IprHIUIIBI OLIEHOYHOM AECATEIBHOCTH.

Buabl cTOMMOCTH B OLIGHOYHOM IEATSIIHHOCTH.

[TonsiTre pUHAHCOBBIX AKTUBOB

OuHAHCOBbIE HHCTPYMEHTHI, (PUHAHCOBBIC AKTUBHI.

Knaccudukarus (pMHAHCOBBIX aKTHBOB

[TonsTHIiHBIN anmmapar No KaYECTBEHHOM U KOJIMYECTBEHHON XapaKTEPUCTUKE
JI0XOTHOCTh, PUCK M HAJIE)KHOCTh (PMHAHCOBBIX aKTUBOB.

[TonsiTre PUHAHCOBOTO PHIHKA M €r0 XapaKTEPUCTUKH

YyacTHUKHM (PUHAHCOBOTO PHIHKA



23. LleneBble moKa3aTenu pa3BUTUSI (PMHAHCOBOTO PHIHKA

24. Onepanuu 1 CACIKH Ha (PUHAHCOBOM PBHIHKE

25. JI0OXOJHOCTh MHBECTHPOBAHUS M HEABHKUMOCTh

26. IMy11ecTBeHHBIH NOIX0/ K OLIEHKE (PMHAHCOBBIX aKTHBOB.

27. Texymiee (aKTHUECKOE COCTOSHUE MATEPHAIbHOIO M HEMAaTepHALHOIO o0ecreueHus
(MHAHCOBBIX AaKTHUBOB.

28. Konnenuust HaKoIJIeHUs! (PUHAHCOBBIX aKTHBOB.



