[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHbopmaums o Bnagenbue:

®K1O: KoceHok CepreTmTémﬁﬂﬁaHaHHC AJid ]
JlomkHOCTb: pekTop

[lata noanucanna: 18.06.2024 1i@gihancosuiit mepedocmenm (npoosunymelii kypc), 1 cemecmp

YHUKanbHbI MPOrpaMMHbIA KIKOY:

HArHOCTHYECKOI'0 TECTUPOBAHMUSA IO JUCIHHUILINHE:

e3a683zaaie6767405414958099¢3d6bfdci83p
OJI, HAIPaBJICHNC 38.04.01 DxoHommka
MIOATOTOBKH
HamnpasnenHocTs Hanpasnennocts "BHyTpeHHMI KOHTpOJIb U ayauT"
(mpoduin)
dopma o0ydeHH Ovunas

Kadenpa-pazpaborunk

DuUHAHCOB, JCHEKHOTO OOpAIICHHUS U KPEIUTA

Brinmyckaromias kadenpa

DKOHOMHUYECKHUX U YUYCTHBIX JUCHUTIIIINH

IIposepsiemast 3ananue BapuanTbl oTBeTOB Tun
KOMIIeTeHI U CJI0KHOCTH
BOIpoca
OIlK-4.1 BriGepure oaun 1.IIpuoOperenune npaBa Ha TOPrOBYIO Husknii
OIlK-4.2 IIPaBUWIbHBIN OTBET MapKy MOET pacCMaTpUBaATHCS KaK
Bri6epute BepHoe peasibHas UHBECTULUS
YTBEPKJICHUE:! 2.K mHBECTHIIMAM OTHOCSAT TOJIBKO
CpeaHe- U JOJTOCPOUYHBIE BIOKEHUS
3.00beKTaMu WHBECTUIINI MOTYT OBITH
TOJILKO HEMaTepHallbHbIE aKTUBbI JINOO
(MHAHCOBBIE HHCTPYMEHTHI
4.]1Ba MHBECTUIIMOHHBIX MPOEKTa
OJIHOTO IPENPUATHS BCEria
B3aMMO3aBUCHMBI
5. Bce BBIILIECIIPUBE/ICHHBIE
YTBEP)KJCHHUs HEBEpHBIE
OIIK-4.1 Bribepute oaun 1.BCG Huzknii
OIIK-4.2 MPaBUIIbHBINA OTBET 2.General Electric
IMousitus 3.McKinsey
«ayrcaitaepy, 4.BO BCEX BBILICTIEPEUUCIICHHbBIX
«CEPEHIUOKY, MaTpuLax
«ImIep»
UCHOJIb3YIOTCS B
MaTpule:
OIlK-4.1 Bribepute oy nin | 1.BO3MOKHOCTH Cpennuit
OIIK-4.2 HECKOJIBKO 2.IpUBJIEKATEIBHOCTh OTPACIH
MPaBUILHBIX OTBETOBR | 3.TE€MIIBI pOCTa
Martpuna 4.KOHKYPEHTHBIE IPEUMYIIECTBA
kommanuu General 5.710J151 pbIHKA
Electric ocHoBana Ha | 6.pucku
CIIEYIOIINX
¢axTopax:
OIIK-4.1 Ykaxure 1.Beicokue TP, Beicokas JIP Bricokuii
OIIK-4.2 cooTBeTcTBUE MEXKAy | 2.Huszkue TP, nuzkas /[P
XapaKTepUCTUKAMU 3.nuskue TP, Boicokas [IP




HMHBECTUIIUOHHOTO
MPOEKTa U
KBaJpaTOM MaTPUIIbI
BocTonckoit
KOHCaAJITHHIOBOM
rpynnsl (BCG), k
KOTOPOMY OH
otHocurcs (TP —
TEMIIbl POCTa PHIHKA,
JIP — nounst pplHKA).
CoemunnTre
3JIEMEHTHI TTOITAPHO

4.Bbicokue TP, nuzkas JIP

A) 3Be311b1

b) tpynubie netu
B) cobaku

I') noitnbie KOPOBBI

OIlK-4.1 BriGepuTe HeBEpHOE 1.B noxymenrax ¢puHaHCOBOU Husknii
OIIK-4.2 OTYETHOCTU BO3MOYKHBI pa3JINYHbIE
YTBEPXKACHHC: (GbOpMBI TIPEACTABICHUS U CTETICHU
Bribepute oaun JETaNIN3aIUN TAHHBIX
MIPABUJIBHBIN OTBET 2.0ueHka (l)HHaHCOBOﬁ
COCTOSITEIBHOCTA WHBECTUIITMOHHOTO
MPOEKTa OCHOBBIBACTCS Ha JAHHBIX
oT4eTa 0 (MHAHCOBBIX PE3yNIbTaTaX,
OTYETa O ABUKEHUU JICHS)KHBIX CPEJICTB
1 0aJTaHCOBOTO OTYETA
3.B "HBECTHIIMOHHOM aHaJIN3€e
¢uHaHCOBasi COCTOSTENBHOCTh —
BCET/Ia MOJIOKUTEIbHAs BETMYMHA
4.I1pu aHaIM3€ UHBECTUIIMOHHOTO
IPOEKTa /Ui KPEeAUTOPOB Haubosee
BOKHOU (hOPMOI OTYETHOCTHU SIBJISICTCSI
OTUeT O (PMHAHCOBBIX pe3yJIbTaTax
BCE BBIILICIIPUBEICHHBIE YTBEPKACHUS
BEPHBI
OIIK-4.1 Bribepute oauH 1.<0 Huzknii
OIIK-4.2 MPaBUJILHBIA OTBET 2<1
HuBecTUIIMOHHBIN 3.< CTaBKM AUCKOHTHUPOBAHUSA
MIPOEKT CYUTAETCA 4.> cTaBKU AUCKOHTHUPOBAHUS
yOBITOYHBIM 5>0
pu NPV:
OIlK-4.1 Bribepute ojun nin | 1.cTaBKa TMCKOHTHPOBAHKS HEM3BECTHA Cpennuit
OIIK-4.2 HECKOJIBKO U BBIYUCIIAETCS B XOJ€ aHaInu3a

[IpaBHUJIbHBIX OTBCTOB
[Ipu ucnonb3zoBanuu
JTMCKOHTHBIX
METOJIOB OLIEHKH
WHBECTUIIMOHHBIX
MIPOEKTOB JEJIA0TCs
CIIEyIOINe
JOTYIIEHUS:

2.Bce TTOJIYYCHHBIC B COOTBCTCTBYIOIIUX
Nnepruoaax MoOJIOKUTCIIbHBIC JICHCIKHBIC
IMOTOKH PCUHBECTUPYIOTCH

3.1I0TOKHU ACHCIKHBIX CPEACTB Ha KOHCI]
KaXXIa0ro nepuoaa peajimsaluu NpocKTa
HCHU3BCCTHBI

4.craBKa JAUCKOHTHUPOBAHHUA U3BCCTHA
5.1I0TOKM JE€HEKHBIX CpCACTB HAa KOHCII
KaXXIa0ro nepuoaa peajims3aln NpoCKTa
HN3BCCTHBI

6.H0queHHLIe B COOTBCTCTBYIOIIUX
Nnepruoaax MOJIOKUTCIIBHBIC ICHCIKHBIC




IMOTOKH PECUHBCCTUPYIOTCA TOJIBKO
HYaCTU4YHO

OIlIK-4.1 Hartioume 3nauenue: Bricoknit
OIIK-4.2 [Ipennpusitue
BJIOXKHJIO B TIOKYTIKY
U YCTaHOBKY HOBBIX
ctankoB 200 000
neH. en. [Ipu satom
MIPOTHO3UPYETCS, UYTO
9TH CTaHKH MTO3BOJIST
Ha TMPOTSHKEHUHN TPeX
JIET MOJTYYHUTh JOXOM
B 60 000, 70 000 n
80 000 neH. ex.
COOTBETCTBEHHO.
Ompenenure
HKOHOMHUYECKYIO
3¢ (HEeKTUBHOCTD
MpoeKTa (c
OKpYTJICHUEM [0
COTBIX), €CIIU
MIPHUHATAsS CTaBKa
JMCKOHTHPOBAHUS
paBHa 12%.
OIlK-4.1 BriGepure oqun i | A) 0 Cpennuit
OIIK-4.2 HECKOJIHKO b) -2,51
npasuiibHbIX 0TBETOR | B) —0,87
Hwxe nepeunciensr | I) 1
3HAYEHUS MHIEKCA ) 1,25
pEeHTa0EIBbHOCTH. E) 0,11
Bri6epute u3 Hux te, | XK) 0,62
MIPU KOTOPBIX 3) 3,76
(cormacHo oGmemy
MPaBUITY)
MHBECTUIIMOHHBIH
MPOEKT OyAeT
MIPUHST:
OIlK-4.1 Bribepute oauH 1.1 anbTEPHATUBHBIX Cpennuit
OIIK-4.2 MPaBWIbHBIA OTBET WHBECTHITMOHHBIX TIPOCKTOB
Meton 2.JU1s1 CpaBHEHUSI MHBECTHIIMOHHBIX
9KBHUBAJIEHTHOTO MPOEKTOB C Pa3IUYHBIMU CPOKAMU
aHHYUTETa HE 3.JUTs1 ”HBECTULIMOHHBIX MTPOEKTOB,
UCTIOJIb3YyeTCs: HOBTOPSIIOLINXCS 110 MEPE 3aBepILICHUS
4.115 B3aMMOMCKITIOYAIOIIUX
MHBECTULMOHHBIX ITPOEKTOB
5.0H MOET UCIOJIb30BATHCS BO BCEX
BBIIIETIEPEUNCICHHBIX CITydasX
OIlK-4.1 Bribepute oaun 1.pa3mep cOOCTBEHHOTO KanmuTasa Cpennnii
OIIK-4.2 MPaBUIILHBIA OTBET IIPEBBILIAET pa3Mep 3a€MHOTO

Hanorosslit T
BO3HHUKAET, €CIIU IIPU
(uHAHCUPOBAHUU
MPOEKTA:

2.M3MEeHseTCs HaJIoTroBasi CTaBKa Ha
npuObLTH

3.1MCHOB3yeTCsl 3aeMHBIM KaruTal
4.MCTIONB3YIOTCS TOCYAPCTBEHHBIE
JBTOTHI




5.cpey MEpPEeYrCIIEHHbIX HET BEPHOTO
OTBETa

OIlIK-4.1 Bri0epute oaun 1.AMepUKaHCKUH OIMIMOH MOXKET ObITh Cpennuii
OIIK-4.2 IIPaBUJIbHBIN OTBET UCTIOJIHEH B JIFOOOH MOMEHT BpeMEHHU
Bribepure BepHOE (10 MOMEHTa 3aKpBITHS)
YTBEPKJICHUE: 2.OUHAHCOBBIE OIMIIUOHBI MO3BOJISIFOT
BJIAJICJIbIy UTPATh AKTUBHYIO POJIb B
TEHEPUPOBAHHHU JICHEKHBIX TTOTOKOB
0a30BbIM AaKTHBOM
3.0nuuoHs! Beera noipa3yMeBaoT
JaJIbHEWIIIEE pa3BUTHE ITPOEKTA
4.EBporeiicKuii OMIIMOH HE UMEET JaThl
HCTEUYCHUS
5.BC€ BBINICTIPUBEICHHBIE YTBEPKICHUS
HEBEPHBI
OIlK-4.1 Bribepute oaun A) 2000 Cpennuit
OIlK-4.2 IPAaBUJIbHBIN OTBET b) 5000
[Ipennpusitie caaer | B) 10 000
3[IaHNE CKJIAIa B I') 7000
apeHy, moJryJdas O
noxox 10 000 meH. E) 3000
ell. U uMes 2K) 17 000
W3JICPKKH,
CBSI3aHHBIE C
TEXHUYECKUM
00CITy>)KMBaHUEM
3aanus, paBabie 2000
ned. ex. Eciu Obl
OHO UCMOJIB30BAJI0
CKJIax AJst
COOCTBEHHBIX HYX]I,
3TO OBI MTO3BOJIUIIO
COKPATUTh U3JACPKKU
10 XpPaHEHUIO
npoaykiuu Ha 5000
JieH. ell. Yemy paBHBI
CBSI3aHHBIE CO
CKJIaJIOM
aNbTepHATHBHbBIC
U3JIEPIKKHI
MpeanpusaTs (B IeH.
en.)?
OIlK-4.1 Onpenenure Hu3zknii
OIIK-4.2 pEaJIbHYIO CTaBKy
MpoI1ieHTa (C
OKpYIJIEHUEM [0
JIECSITHIX), €CITU
HOMUHAIIbHAS CTaBKa
paBHa 15%,
05KMJIa€MbIH TEMIT
uHpsIMn — 5%.
OIlK-4.1 Bri6epute oauH 1 .m3MeHeHne e 110 BCEM BUAAM Huzkui
OIlK-4.2 MPaBWIbHBIA OTBET TOBapOB M YCIYT, TPOU3BOAUMBIX

HallMOHAJILHOM 3KOHOMHUKOM




Hednsrop BBII
OTpaXkaer:

2 .M3MCHCHMS IICH Ha BXOAAIINC B
MOTPEOUTENHCKYIO KOP3UHY TOBAPHI U
YCIIYTH B HallMOHAJIILHOM SKOHOMUKE
3.u3MeHeHne 00beMa BCeX BUIOB
TOBApOB U YCIIYT, TPOU3BOUMBIX
HaAITMOHAJILHOM YKOHOMHUKOM

4.pazmep BBII, ckoppekTupoBaHHbIN Ha
BEJTMYUHY HHISATIN

OIlIK-4.1 Bribepute ojun unu | 1.apeBo pereHuit Beicoknii
OIIK-4.2 HECKOJIBKO 2.METO/1 aHAJIOTUI
MPABMIILHBIX OTBETOB | 3.MMUTAIIMOHHOE MOJICTUPOBAHHE
K xauecTBeHHBIM 4.meton Jdenspu
METOJIaM OTICHKH 5.MeTo/ aHaM3a YMECTHOCTH 3aTpat
WHBECTUITMOHHBIX
PHUCKOB OTHOCSITCS:
OIlK-4.1 Bribepute ojmn unu | 1.HE0OXOIMMOCTb JUIsl SKCTIEPTOB Beicoknii
OIlK-4.2 HECKOJIBKO 000CHOBBIBATH OIIEHKY, CYIIIECTBEHHO
IIPABUITBHBIX OTBETOR | OTIMYAIONIYIOCS OT TPYIIIIOBOM
Meton enspu 2.pa3oBblif cOOp MHEHHI SKCIIEPTOB
MOIPa3yMEeBaeT: 3.aHOHUMHYIO Pa0OTy IKCIIEPTOB
4.paccCMOTpEHHE BOIIPOCOB, OTBETHI HA
KOTOPBIE MOTYT OBITh IaHBI KaK YHCIIOM,
TaK M CJIOBaMHU
5.BO3MOKHOCTB JUIsl SKCIIEPTOB
M3MEHUTh U3HAYAJIbHYIO OLIEHKY
OIlK-4.1 Bribepute oaun 1A Bricoknii
OIIK-4.2 NPaBUJIBLHBIN OTBET 2.Ba
Haussicuryro 3.AAA
KkpeauTocnocoOHocTs | 4.BBB
B JIAHHOM KJIaCcCE B 5.Aaa
perTHHTe 6.D
CHEKYJISTUBHOTO
KJ1acca 0003HauaeT
cleayromas
orenka Moody's:
OIlK-4.1 Bribepute ojun ninm | 1.ompenenseTcs quana3oHOM BapHaHTOB Bricoknii
OIIK-4.2 HECKOJIBKO JOCTYIHBIX HCTOYHUKOB JIEHEKHBIX
[IPaBUJIbHBIX OTBCTOB | CPCACTB
duHaHCcoOBas 2.moApazymMeBaeT cTabMIbHOE
TUOKOCTB: UCIOJIb30BaHUE OJTHOTO U TOTO e
UCTOYHUKA (PMHAHCUPOBAHUS IS
Pa3IMYHBIX HYX/I IPEANPHUITH
3.monpasymeBaeT (hOpMUPOBAHHE
CTPaxoBOTO 3araca JUKBUIHOCTH
4.mospa3zyMeBaeT NnojjiepxKaHue
KPEAUTHOTO PEUTHHTA HAa HY)KHOM
YpOBHE
5.00ecnieunBaeTcst MyTeM aKTUBHOTO
UCIIOJIb30BAHUS PE3EPBHOTO KaluTana
OIlK-4.1 Bri6epute oqun 1.MotmpuIMpOBaHHAs CTOMMOCTD Cpennuii
OIlK-4.2 NpaBUJIbHBIN OTBET KaruTaa

N3nepxku Ha
IIPUBJICUEHUE

2.1penienbHas CTOUMOCTh KaluTana
3.mpemMusi 32 GUHAHCOBBIN PUCK




JONOJHUTENHHOU 4.cpeHeB3BEILICHHAS] CTOUMOCTh
€MHULIBI KaIlTuTajIa KamuTaia
— 3TO:

“B Tabnuiry Heo6X0MMO BHECTH BOIIPOCHI B COOTBETCTBHH CO CTPYKTYPO#l IMArHOCTHYECKOTO TecTa (25%
- BOIIPOCHI HU3KOT'O YPOBHS CJI0XHOCTH (HE MeHee 5 MTYK); 50% - BOIIPOCHI CPEIHETO YPOBHS CIO0KHOCTH
(ne menee 10 mryk); 25% - BOIPOCHI BEICOKOTO YPOBHS CIIOKHOCTH (HE MEHEE 5 IITYK).



